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Debt Deferment 
Is Asked by France 
And Great Britain 


Asking That Payments Be 
Postponed Pending Dis- 
cussion of Question 


Precedent Emphasized 
By Moratorium Plan 


Present Economic State of 
World Pointed Out in Both 
Communications; Texts 
Transmitted to Mr. Hoover 


Great Britain and France have re- 
quested the United States to enter into 
a discussion of the entire question of war 
debts, and pending an agreement on this 
question, to postpone the payments due 
to the United States on Dec. 15. 

Notes to this effect were delivered 
the Department of State by the 
Ambassador, Sir Ronald Lindsay, 
French Ambassador, Paul Claudel, on Nev. 
10 and 11, and were made public by the 
Department on Nov. 13. 


Notes Identical in Request 


to 





| 


\D’ 


United States Receives Notes | 


| RailRateAllocation Retailers havised| Quality of W heat 


To Be Inve estigated | 


, 


I. C. C., However, Says Lines | 
Should Settle Disagreement 
Through Conference 


SAGREEMENT over the proportion of 
joint class rates received by the short 


line railroads and electric lines is operat- 
; ing to the injury of those carriers, accord- 


| Commerce 


ing to a statement issued by the Interstate 
Commission Nov. 11, and an 
investigatien has been instituted. 

The Commission, however, 
opinion that the matter 


by conference between the weaker carriers 


}and the standard lines, and to this end| 


| joint class rates between points in offic 


it announced that it will call into confer- 
ence committees representing the groups 
before setting the proceedings down for 
hearing. (Docket No. 25630.) 
The Commission’s statement 
full text: 
“This investigation into 


follows in 


isions of 
ial 


so-called short 


the div 
territory received by the 
or weak lines and electric lines in that 
territory has been iustituted by the Com- 
mission on its own motion because of in- 
formation that the carriers concerned are 
in disagreement with respect to such di- 





visions, that there 2ppears to be no pres- 
ent prospect of an early settlement of 
| cee es 

[Continued on Page 6, Column 6.] 


British | 
and the} 


‘Prosecutions Double 


The notes, although different in word- | 


ing, are identical in their request. Both 
point out that the discussion of war debts 
will take a considerable length of time, 
as shown at the Lausanne Conlerence last 
June, and that following the example at 
Lausanne, further payments should be sus- 
pended pending a settlement of the ques- 
tion. 

Both notes also emphasize the present 
economic state of the world and point to} 
the precedents already taken of debt sus- 


pension under the war debt moratorium 
plan. $ 

The Secretary of State, Henry L. Stim- 
son, stated orally Nov. 13 that he had, 


transmitted the texis of the two notes to 
President Hoover now en route to Wash- 
ang.on from Caiizornia, 

Under the debt-funding agreement, the 
Secretary of the Treasury is given author- 
ity to suspend payments of principal by 
any country provided sufficient notice is 
given. Payments of interest, which are 
larger than those of principal, must, how- 


| 


ever, continue, according to the terms of | 


the debt-funding agreement. 


Attitude of Department 

The Department of State, in previous 
statements regarding the debt situation, 
has stated that since Congress last year 
vetoed President Hoover's request for a 
discussion of the entire debt situation, the 
only recourse of the debtor nations is to 
take advantage of the postponement 
clauses provided in the debt-funding agree- 
ments. 

The notes from Great Britain and 
France, made public by the Department 
of State, follow in full text: 


British Embassy, Washington, D. C., 
Nov. 10, 1932. 


The Honvorable Henry L. Stimson, 
Secretary of State of the United States, 
Washington, D. C. 
Sir: 
It will be remembered that on June 


22, 1931, His Majesty's Government in the 
United Kingdom subscribed wholeheart- 
edly to the principle of the proposal made 
by the President of the United States on 
the preceding day for the postponement 
during one year of all payments on inter- 
governmental debts. The object of this 
proposal, as stated at the time, was to 
relieve the pressure of the difficulties re- 


° 


[Continued on Page Column 2.] 


Texas Water Project 
Granted Federal Loan 


R. F. C. Allots $450,000 for 
Fort Worth Undertaking 


A loan of $450,000 to be used to supply 
an added source of water for Fort Worth, 
Tex., and vicinity, was approved Nov. 11 
by the Reconstruction Finance Corpora- 
tion for the Tarrant County Water Control 
and Improvement District No. 1 of Fort 
Worth. The Corporation's announcement 
follows in full text: 

The Reconstruction Finance Corporation 
has authorized a loan of $450,000 to the 
Tarrant County (Texas) Water 
and Improvement District No. 1, of Fort 
Worth, Tex. The loan bears 6 per cent 
interest and is secured by the pledge of 
$495,000 principal amount of Series D 5 
per 


Against Violators of 
Food and Drugs Law 


\Increased Funds Enabled an 


Expansion in Work for 
Year, Annual Report of 
Activities 


Discloses 


Increased funds made avallable to the 


| Federal Food and Drug Administration re- 


sulted in the last fiscal year in more than 
doubling the criminal prosecutions brought 
against alleged violators of the pure food 
and drugs act while seizures of foods and 
drugs found to violate the law were main- 
tained at about the level of the preceding 


year, the Food and Drug Administration 
stated in its annual report, made avail- 
able Nov. 12 

The Administration summarized the 
court actions with which it was connected 
during the fiscal year, notably the B.-& 
M. remedy case which resulted, after the 
| close of the last fiscal gg in a jury ver- 


| tended that 


dict for the Government, which had con- 
the liniment cesaived did not 
have curative effects in the diseases for 
which it was recommended 
Action on Jamaica Ginger 

Shipment of poison Jamaica ginger 
were stopped by the Administration's 
campaigns of 1930 and 1931, according to 
the report, but some consignments of the | 
product had been concealed, and several | 


expressed the | 
should be settled | 


' 


| tactics, 


| lots were seized and destroyed by the Ad- | 


| ministration or by State 


| consisted only 


Control | 


authorities in the 
last fiscal year. 

Also, the president of a concern that 
had manufactured and distributed poison 
Jamaica ginger, whose sentence of two 
years in prison had been suspended by 
the court, was remanded to prison to 
serve the sentence on additional evidence 
collected by the Administration in the 
last fiscal year. Excerpts from the report 
on administration of the Food and Drugs 
Act follows: 

Food-poisoning Cases 

During the year the Administration col- 
lected approximately 38,815 samples of 
foods and drugs in the course of inter- 
state and import operations under 
law. In numerous instances examinations 
of chemical analyses, but 
a material percentage of the samples re- 
quired supplementary bacteriological, mi- 
croscopical, or pharmacological examina- 
tion. There were included an unusually 
large number of samples of fresh fruits 
and vegetables examined for possible resi- 
dues of poisonous sprays 

The Administration devoted consider- 


| big 


the | 


able attention to so-called food-poisoning | 


cases. During the 
and 1931, 
to commercially packed foods were 
countered. Eighteen alleged cases 
other types of food poisoning were inves- 
tigated. Only in three instances did ex- 
aminations of the samples submitted show 
them to be ‘possible causes of the illnesses 
reported. 

Cultural methods in growing fruits and 
vegetables require the use of arsenicals 
or other poisonous sprays in the control of 


past year, as 


in 1930} 
no cases of botulism attributable | 
en- | 

of | 


j insect pests and piant diseases. There is| 
always a chance that residues of these 
chemicals may be left on the products, 


cent bonds of the district and the | 


pledge of all water and attendant revenues | 


of the district. 

The money is to be used to complete a 
construction project which will supply a 
needed added source of water for Fort 
Worth and vicinity, provide flood protec- 
tion and storage for irrigation water. 

It is estimated that an average of 500 
men will be employed seven months on 
the project on the basis of a 30-hour work 
week. 


About $5,400,000 has been expended on | 


the project to date, including the con- 
struction of two large reservoirs, 
and construction of levees. 
struction Finance Corporation money will 
be used specifically to complete the con- 
Struction of two reservoirs, and for the 
relocation of railway trackage. 

The project will act as a flood protec- 
tive agency by completely regulating 36 
per cent of the drainage area of Trinity 
River, north of Fort Worth. 
to the city of Fort Worth will make the 
project self-liquidating insofar as the Cor- 
poration’s joan is concerned. 

Storage also will be provided for irriga- 
tion water, if and as needed. for 177,000 
acres of agricultural land in Wise, Liberty 
and Chambers counties. In addition, 
ing of Lake Worth, the present 
supply for Fort Worth, will 
reduced. Silting has reduced the capacity 
of the lake to 12,000 acre-feet, it is said in 


data supporting the application to the 
Corporation, 


dams | 
The Recon- | 


Sale of water | 


silt- | 
water | 
be greatly | 


\ 


rendering them decidedly hazardous to the 


[Continued on Page 4, Column 
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Currency Denoted by Dollar Sign 
In 20 Countries, 


To Use Aggressive 


- Business Tacties: 


Pe tacaid 


Successful Store Managers| 
Must Keep Abreast of | 
Latest Developments in| 


Field, | 


Adroit Advwrtis sing 


Says Dr. Klein 


Is Especi ially U reed 


Utilization 


of New 


Ideas 


in 


Display of Merchandise in| 


Store 


Calling 


try to display 


Nov. 13, 
fish for 
Speaking 
Columbia 
Sistant 


that 


now as selddém 
data, as well 
panding 
that accurate 


vertising be planned to carry | 
inducements and that store dis- | 


mum of 


every 
business.” 


through 
Broadcasting 
Secretary 


before 


science 


upon the retailers of the coun- 
aggressive 
Dr. Julius Klein, 
tary of Commerce, 


told a 


the 


of retai 


accounting be used, that ad- 


retailer 


System, 
of Commerce 
that successful business in the retail field 
calls for 
familiarity with all new developments and | Revi isions 
as information on 


and Windows and by 
Sales Force Advocated 


: | 
business-getting 
Assistant ed 
radio audience, | 
“has got to | 


facilities of the 
the As- | 
asserted 





thorough | 


the ex- 


ling. He urged 





the maxi-| 


play and salesmanship be analyzed to de- 
termine whether the full benefit and pur- 
pose is being attained. 


Utilizing New Ideas 
defined 
as largely the deve 
To 


Dr. Klein 


of new ideas. 


store 


their staff of 


age 
slopmen 
gain 


the 
practical benefits from these, 
managements should turn 
employes, 


ressive retailing | 
t and utilization 
most of the 
he said that | 
more to 
that 


a means 


serves both to increase sales and improve 


store spirit. 


Dr. Klein’s address follows in part: 
“An interesting 
the 
to the attention of 


commended 


*y magazin 
parable 
our 


harassed 


e article recently 
of the pelicans 
business 


men, “It appears that these particular peli- | 
cans used to congrcgate for their meal- | 
times around certain sardine-caunery 
in California Not long ago the plant 
closed down—and soon the birds began 
starving to death. The local people pob- | 
served that they had actually forgotten 
how, to fish for a living. Wild pelicans 
were brought in, ard by their example 


taught the weak peticans how to fish once 





|in Europe the crop is lower 


j lution in the last session of Congress, 


Better in Europe 


Present Crop Said to Show 
Improvement Over That 


Of Last t Year 





HIS year’s wheat crop in Europe is 

generally of better quality than last 
year, the crop in France being the best 
in several years while that in Germany is 
unusually large and good, the Department 
of Agriculture stated Nov. 11. 

Germany will need some of the foreign 
wheat »f the strongest types, however, the 
Department said, while Fr 
production probably will be enough to 
}supply the Nation without imports. Italy 
will require some foreign wheat, it was 
added, despite its large crop, and substan- 
tial purchases from the United States are 


} anticipated. The statement follows in full 


text: 

The 1932 wheat 
western Europe is 
than the 


crop in central and 
of better milling quality 
1931 crop, and almost everywhere 
in moisture 


on 6, Column 6.] 


oO 


Postal Law € hanges 
To Be Proposed by 


Committee of House 


[Continued Page 


in Ocean’ and) 
Air Mail and First Class 
Rates Favored, Says Rep- 
resentative Kelly 


Scaling down of oc eary mail contracts, | 
; testoration of 2-ce 
ot the present 


‘nt letter postage instead 
3-cent rate, curbing of air 
mail extensions within certain limits, and 
|purchase or construction of postal quar- 
ters where rental charges now run $6,000 
annually or more are among the recom- 
mendations which the House Post Office 
Committee probably will make at this ses- 


sion of Congre Representative Kelly 
(Rep.), Of Pittsburgh, Pa., stated orally 
Nov. 12. Mr. Kelly is a member Of the 


invertigating Committee which has con- 
ducted hearings at Washington and Chi- 
cago. 
Proposals Outlined 
The probabie recommendations 
investigating subcommittee were 
by Mr. Kelly orally as follows: 
“The House oi Representatives 


of the 
outlined 
by reso- 
in- 
structed Post Offices 


the Committee on 


land Post Roads to investigate ocean mail 


contracts. air mail contracts, leases on 
post office quarters and other phases of 
postal administration. The Committee 


neld hearings in Washington and then in 


Committee 
legislation 


“y 
ll 


confident that the 
constructive 


am 
wi recommend 
along several lines 
Leasing System 
(1) It will undertake to deal with the 


more. Once they nad resumed their nar-/| 

mal aggressive life, the afflicted birds 
gained weight, lived, and flourished splet- | Chicago. 

didly. 

| 

Need For Aggressiveness | 

“It surely should be plain by now that 

every retailer has got to fish for busi-| 

ness—and fish skilifully and resolutely. 
“The conclusion that greater aggres- 


Siveness is needed in retail selling is sup- 


the 
in 


ported by 
study made 
and little 
Only 
made 
than 


try. 
stores 
cther 
quested 
of the sales 
sufficient a 
in request 
failing to 
range 


the 


ort 
but 


Sales Efficiency 
“Another interesting check-up was 
ago through hundreds of 
retail 
wer 


not long 
ping tests’ of 
cities. They 
or factors 
them goi 
display, 


a gi 


and lastly, 


jas ‘Excellent 
them were 


| tive. 

the customer is 
buys it. And 
there. 


“To be strictiy 


tainly 
gressive 
vital in 
So it is 


ihe 


in 


To be 
people 
ment 


display 


The inescapable 


there 


matier 
interesting 


results of 


200 


effort 
article 
suie, a ] 
were ad 
of 

the 


even 


a 


pair 


of 


the 


not sold 


is 


Retail Store Expenses 


up to the 
one of the major 
retailin 


g. That 


to fir 


stores of 
all sections of the coun- 
8 per cent of the clerks in these 
any to 
the 


the 


large 


marke 
in efficiency. 
ade ‘Poor’ 
orderliness of interior display, 
certaining definitely 
helping 
15 per cent of the 


customers’ wants, 
and advising him. 
salesmen were classified 
Ninety-five 
regaided as lacking in initia- 
conclusion was that 


a 
€ 


functions of 


of styles in apparel. 


recent 
all 


a special 


kinds— 


sell something 
customer re- 
arger proportion 
judged to show a 
merchandise 
were seen as 
enough price 


se 


made | 
‘shop- 
at stores in 176 
d on 10 counts | 
The majority of | 
in window ; 
as- 
Only 
of 


per cent 


article—he 
distinction 


the 
big 


minute is cer- 
ag- 


is particularly 





nd that retailers 


and their suppliers are cooperating to use | 


the airplane 


fimilar erticles- 


in various cities throughout 


and 
to 


Air transit 
the airport 
serve 


OCAL currency is denoted in some 20 
4 foreign countries by the same dollar 
sign as is used in the United States, ac- 
cording to the Department of Commerce 


which said in a statement just issued 
that United States currency formed the 
medium of exchange in nine other sec- 
tions of the Western Hemisphere. 

The Department's statement was based 
on a survey made of the currency usage 
in various parts of the world. 


The statement follows in full text: 

The conventional symbol associated 
with American currency and commonly 
referred to in the United States as the 
dollar sign is used to denote local cur- 
rency in some 20 foreign countries, ac- 
cording to a comp ion contained in 
the current supplement to Foreign Fi- 
nancial News published by the Depart- 
ment of Commerce. 








Countries shown by the compilation to 
employ the dollar sign in designating 
their local currency are: Argentina, 


Brazil, British Guiana, Canada, Chile, 


China, 
Macao, 
guay, Portugal, 
Uruguay. 
Outside of 
tain island 
currency is 


Republic, 
Honduras 
Lico, 
rency 
national unit 
In addition 
American 








magnificently 


[Continued on 


Colombi 
Mexico, 


the 
pos 
hown 
medium in British Honduras, 
Hawaii, 
Libe 
Cuba employs United States cur- 
in conjunction with the 
currency. 

countries 
and 


of 


banknotes 


express to 
of style garments— 


hats, c 
-for pre- 


tne 
the retai 


that 





Page 


a, Ethiop 


Straits 


United 
essions, 
to lor 


the 


ria, Pana 


to the 


speed 





Newfoundland, 


northern 


shipments 
gowns, and | 
exhibitions 
the country. 


loak 
view 








rapid handling from | 


establishments | 
‘time element’ | 


l 


9 
“s 


Column 1.) 


Survey Shows 


ia, Hong Kong, 
Para- 


Settlement and 


States and cer- 
United 
m the currency 
Dominican 
part of 
and Puerto 


state 


ma 


peso, the 


using 


coin as their 





currency, several countries employing the 
gold chang tandard normally base 
their money on the dollar. Such coun- 
tries include Bolivia, Chile, Colombia, 
Ecuador, Guatemala, Honduras, Nicara- 
gua, Peru, and the Philippine Islands. 
To these may be added Danzig, Greece, | 


and Portugal, 


which have substituted 


[Continued on 


Page 7, 


the 


Column 1.) 


| port, 


| Foreign Born White 


ce 


leasing system which now prevails for all 
post office branches, stations and garages. 
These facilities now cost approximately 
$8,000,000 a vear for rental charges. The 
Committee will recommend to Congress 


ij legislation to provide for the purchase or 


construction of such postal quarters that 
annually in 


are running above $6,000 
rental charges. 

“At the present time, there is no pro- 
vision for ownership of these quarters by 
the Federal Government and the leases} 
are mandatory. The action proposed would | 
be for the interest of economy in govern- 
mental administration and for efficiency 
in the postal service. 

Air Mail Legislation 

“(2) Legislation will be suggested as to 

air mail. I believe that it will include a 


provision to prevent extension of existing 
air mail routes beyond a certain mileage. 
The Committee determined to widen the 
opportunity for bidding for Government 


on Page 3, 


Column 6.) 


| Sentis ued 


‘Alien  Restric tion 


Modifies Illiteracy 


Reduced Entries Affect Age 
Group Ratings of Foreign Born 
The effect of restricted immigration has 


begun to be reflected in census figures COV- | 


ering illiterate foreign born white persons 
in the United States, according to a re- 
Nov. 11, by the Bureau of the Cen- 
entitled “Age and Illiteracy of the 
Population by Coun- 


sus, 


try and Birth.” 

Of the 13,304,084 
persons in this country, 
able to read or write, 
report. This number, equivalent to 
per cent of the foreign-born white 
sons in the United St . was divided, 
per cent under 10 years of age; 8.5 
nt between the ages of 10 and 
per cent from 25 to 44 years of 
per cent from 45 to 64 years, 
cent above 64 years of age. 

“Since most immigrants 


foreign born white 
1,304,084 were un- 
according to the 


per- 


ates 


per 


age; 


are of adult 


[Continued on Page 2, Column 6.] 





Complete 


Readers’ Summary 


... of every article 


in this issue will be 
found on Page 2. 
The Readers’ Sum - 


mary is classified by 
topics every day for 


the convenience of 


the reader. i| 


Turn to Pag 





rance’s domestic | 


99) 


1.1) 


and 12.4 per 


Degraded Monies 
Termed Cause of 


Alleged Dumping 


Action of Congress Alone 
Can Protect 
From Such Competition, | 


Says Commissioner Eble 


‘Complaints Involve 
Exchange Diffie ulty 


‘ 





Customs a 


Che Auited States Dailu 


Presenting the Official News of the Legislative, Executive and Judicial Branches of the Federal Government and Each of the Governments of the Forty-eight States 
. . « Members of the Legislative Branches Are Accorded in These Columns at All Times the Right of Dissent From Any Action of the Executive Establishments . . . 


Entered as Second Class Matter at 
Washington, 


| 


Industries | Congress—in all probability will be calle d | 


|expires by constitutional limitation on | port of Bureau of Foreign 
|March 4 next, Representative Collins} . 

(Dem.), of Meridian, Miss., a member of } And Domestic C ommerce 
the House Committee on Appropriations, = . 


Declared | 


| Unable to Aid Unless Dump. | 


Actually Be Shown 
Be fore Tt 


ing Can 
iy Cases 


{| Remedial legislation alone 
the 60 American industries which have 
complained to the Bureau of Customs of 
| destructive foreign competition, 
| Eble, Commissioner of Customs, 
| orally Nov. 12. 

| Although most of the complaints have 
| come to the Bureau on the grounds of 
;}dumping, depreciated foreign currencies; 
€ | nullitying the effects of the American 
tariff, are causing most of the injury, 
} according to the Commissioner. Appeals 
for the President to ask the coming session 
of Congress to pass emergency tariffs, off- | 


stated 


setting the currency depreciations, have | Also 


| been laid before the Bureau by numerous 
trade associations. 

In the case of British cement imports, 
however, the Bureau has discovered suf- 
|ficient evidence to warrant the issuance 
on Noy, 12 of an antidumping order which 
recuires importers to post bond equal to 
{the value of the shipment when 
ing is suspected. (Full text of the order 
will appear in the issue of Nov. 15,) 

Debasement of Currencies 

Of the 60 complaints which have come 
to the Bureau about dumping or similar 
destructive foreign competition all but five 
or § 
abandoned the gold standard and allowed 
their money to fall on foreign exchange 
; markets, Commissioner 
orally. Degradation of these currencies is 
a serious threat to international commerce, 
he declared. 

The Bureau of Customs is unable to 
give aid to domestic industries, even 
though their very continuance is endan- 
gered, unless dumping can _ actually 
j}shown, and in 90 per cent of the cases 





| be shown, 
| Customs officials cannot adjust advantages 
to foreign countries which come about 
with depreciation of their currencies. 


Power of Congress to Aid 
Congress has the only power to pro- 
tect domestic industries from the forces 
now injuring them, Commissioner Eble de- 
clared. 

All countries which 
the gold standard or 
standard are sources of competition for 
American industries, but Great Britain, 
British possessions and Japan are most 
frequently mentioned in the complaints, 
according to the Commissioner, who said 
}that countries off the gold standard have 


no longer on 
gold exchange 


are 
the 


}increased their trade with America from 
7 to 60 per cent while other countries 
such as France and Germany have suf- 


fered. 

Thirteen industries have appeared be- 
fore Commissioner Eble to present their 
grievances at formal hearings sinee Oct. 
19. The industries were those producing 
cement, electric light bulbs, steel and iron, 
manganese ore, porcelain, scrap iron, calf 
leather uppers, rubber footwear, packed 
fish, matches, stearic acid and organic oils 
and fats. 


Soviet Export Trade 
Is Found Decreased 





Shipments Via Black Sea De- 
cline by About l :600, 000 Tons 


through 


Exports from Soviet Russia 
| Black Sea ports, which register the major 
movements of Soviet tonnage, for the first 
nine months of this year amounted to 


|for the corresponding period of 1931, 


partment from Commercial Attache Julian 
Gillespie, Istanbul, Turkey. 
Soviet exports from Black 


Page 6, 


Sea ports 


[Continued Column 2.1 


on 





24; 41.8) 
36.1 | 


| The more impcrtant items which con- 
tributed to the total for 1931 are as - 
7) © ° lows: Chocolates, 285,853,672 pounds, 
Exchanged With Other Nations valued at $84,115.140; bars, 384,422,899 
pounds, $66,948,042: hard candy, 235,502,- 
Xe 293 pounds, $31,171,268; salted nuts valued 
LL interested foreign countries as feyeign countries desiring to cooperate jae $15,004,778. x oe ual 
well as all law enforcement bodies therein, as well as all law enforcement | This aBCUERY, = d Fer ce —_ 
in the United States and Canada are agencies in the United States and Can- poe rangpelhpoes nine tedge Peele “a 

| now exchanging criminal identification ada which contribute fingerprints to the | Wholly or principally in — a 
material with the Bureau of Investiga- Bureau. [* eer ee s oo a A gar 
| tion of the Department of Justice, J. The Bureau is of the opinion that to | popcorn» — e are Fm pe re i ot ine 
| Edgar Hoover, Director of the Bureau, provide for more comprehensive identi- stuffed dates, and re ated PrOs = sapinises ; 

announced Nov. 11. fication service further efilerts must be cluding chewing gum, the manufacture 0 
=e a. : : made to ascertain whether the persons | which is treated as a separate industry. A 
The Bureau is becoming a clearing whose fingerprint cards are referred to considerable number of these establish- 
house through —_. foreign — the Bureau have criminal records in for- | ments sell both at wholesale and at re< 
povin gin ae ms reat ae eign countries. The superintendents, of tail. The canvas does not cover manulace- 
touch soncerning § - a ee <Er the identification bureaus of Argentina, | \urers of contecti ry who produce on & 
nee -aee oat interested, according to Australia, Austria, Bahamas, Barbados, lemall scale and ll their entire output 
Mr. Hoover's statement, which follows Be sium, Chile, Cuba. Czechoslovakia, |over the counter, nor establishments en- 
i Sub Sees: England, France, Germany, Greece, gaged chiefly in nonmanufacturing ac- 
The United States Bureau of Investi- | Holland, Ireland, Italy, Mexico, Norway, | tivities but incidentally producing small 

| gation, which last March announced Poland, Portugal, Rumania, Spain, Swit- | amounts of confectionery 


the initiation of a program designed to 
effect a more liberal international ex- 
change of fingerprints, has stated that 
the practice of exchanging fingerprints 
of this character has been broadened to 
include all contributing law enforcement 
agencies in the United States. The de- 
velopments which have attended the 
exchange of identifying data since the 
plan outlined was adopted have been so 
satisfactory that the Bureau has en- 
larged again this activity to include all 


| public works program, 


can protect | 


jthe base of the Reconstruction Finance | 
Corporation Aci as to making advances i 
; Bs | Declaring that the Nation had moved 
(Consinued on Page 2, Column 1.] | forward after each past depression with 


F. x. A.| 
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D. C. 


Con gress Session 


Predicted in April 


| Revision of Tariff Downward | 
Probably on Agenda, Says 
Representative Collins 


N extraordinary session of Congress— 
the first session of the Seventy-third 





Em- 


Annual Re- 


Previous) Recoveries 


| phasized in 


| within a month after the present Congress 


stated orally Nov. 11. > 
“I do not believe there is any question | Ne e “dl for Agenci 1es 


but that the new Congress will be called OLrG . Xe 
,overnment Cited 


in extraordinary session,” Mr. Collins said. | 
“My opinion is that such an extra session | sittin i ae 
will take up the following matters: | 


“(1) Revision of the tariff downward. | Movement Among Nations To- 
“(2) Eaactment of a measure, or meas- | 


ures, to provide for employment by means | Ay ard Self-containment Now 
In Evidence Discounted on 


of a reforestation program, a general | 
and a widening of Basis of Examples in History 


| renewed vigor and determination to new 
j heights of accomplishment, Frederick M, 
| Feiker urged in his annual report as Di- 
|rector of the Bureau of Foreign and Do- 
mestic Commerce, made public Nov. 13, 
that the public remember the “painful 
| lessons” of the last three years and profit 
by them. 

While asserting that there was satisfac- 
tion to be drawn from the fact that “our 
structure of organization” remains intact 
even though somewhat weakened, Mr, 
Feiker said that sound thinking and the 
development of sound policies were the re- 
quirement of the future. Such thinking 
and policies, he suggested, need unbiased 
| leadership and reliable facts, and in addi- 
tion the requirement is for the “widest 
realization of all agencies at our com- 
mand, properly coordinated and working 
in harmony.’ 

Need of Federal Agencies 
Director said he wanted to 


Red Cross Provides 
20 Million Persons 
With Flour Supplies 


Will Furnish 
Cloth for Approximately 
15 Millions in the 

Future, Says Chairman 


Cotton 


ar 


The American Red Cross has given flour 
to almost 20,000,000 persons and will pro- 
vide cotton clothing for approximately 


15,000,000 persons from Government wheat The 


stress 





x have involved countries which have | 


Eble pointed out | 


be | 


heard thus far no such infringement can | 
according to the Commissioner. | 


6,864,300 tons compared with 8,474,334 tons | 
ac- 
cording to a report to the Commerce De- | 


Data for Identifying Criminals 


i 


jand cotton voted to it by Congress for the need for the services of Federal agen- 
distribution to the needy and distressed,! ls. It was his belief that a time never 
Noy. 12 before had existed where they could be 


according to announcement by | 
| John Barton Payne, chairman of the Red 
|Cross. Additional information made avail- | 
able by Chairman Payne follows: 
Distribution of the Farm Board wheat 
was begun in March last, when Congress 
made 40,000,000 bushels available to the) 
Red Cross. This was exhausted in Sep- 
tember, but in July the Congress voted 
another 45,000,060 bushels of wheat, which | 
is expected to provide flour for the needy | 
until Spring, 1933. Five hundred thousand | pe Lace purpose and a comm on challenge, 
| pales of Farm Board cotton were voted in| —_ with schools and universities, the 
| July™te provide. the clothing. | (rade and technical organizations, and the 
Flour has been given in all but 173 of | Pusiness press. 
ithe 3,072 counties in the United States, | Self-containment of Nations 
and in 18 States chapters in every county} The report added that proper use of 
have applied for the flour. these should give added momentum to the 
Deliveries Expedited recovery which Mr. Feiker mentioned ale 
Every effort was made by the Red Cross | ways had taken place after other periods 
to make hasty delivery of the flour and|of economic adversity. There are at the 
|clothing to its chapters for distribution.|moment, it was explained, movements 
| Judge Payne feels that this was accom-|ecverywhere among nations toward self- 
| plishea and hardship was greatly mini-|containment, but Mr. Feiker discounted 
|mized through use of these two Farm|tnem even though they appear to spelk 
| Board surpluses. The wheat had provided | disaster by quoting from the Government 
}not alone breadstuffs for 4,250,000 families, | records of 1886, showing how at that time 
but also last Spring was cracked for live-| the same condition obtained but eventually 
stock feed, and distributed to 184,188! was dissipated and the free flow of com- 
farmers in drought-stricken counties west | merce was restored. 
of the Mississippi River. Explanatory of the policies of the Bue 
It has been estimated also that the Red/reau of Foreign and Domestic Commerce, 


so useful. 

Mr. Feiker observed that there had been 
much discussion of programs of national 
planning and declared it his belief that 
success for these lay in the “slow process 
of education.” 

“In this process of adult education,’ he 
}continued, “ihere is a distinct place for 
those Government one which 
touch industry and trade. They have @ 





Cross flour distribution lifted from 18 to!a unit of the De partment of Commerce, 
25 per cent of the load of local charitable | Mr. Feikes disavowed any intention on the 
agencies, as they had expended that per-| part of its entire staff to become paternal- 
centage of their relief funds for bread,| istic. He added that instead of seeking 
before the flour became available for free|to intrude upon business, the Bureau's 
distribution. |staff sought only to offer constant and 

How great the operation of converting} harmonious cooperation to private busi- 


85,000,000 bushels of wheat into feed and 
flour and distributing it for individual 
use has become may be realized from the 


ness. 
Conditions Following Depressions 


1 attack The Director declared, with respect to 
g ; : 
fo oe statistics sacl bereq | ke foreign trade outlook, that history 
Chapter applications or Hour numbered | snowed uations emerging after each de= 


5; number of barrels of 
5,770,216, or 46,161,728 


families receiving flour, 


9,669 up to Nov. 
|flour distributed, 
|24-pound sacks; 


“higher levels, not only 
especially in manu- 
goods.” 


pression to attain 
as to totai trade but 
factured and semimanufactured 


re, See ee ree an He added that increased industrialization 


Red Cross {Continued on 


51,028,987; chapters and other 
units applying for flour, 3,497. 


| Use of Cotton Supplies 

| The problem of converting the raw cot- 
ton into clothing for the distressed was 
/even more complex, but was gotten under 
way by Aug. 29. By Nov. 5 the Red Cross 
'had approved requests from 2,986 Red 
Cross chapters and other units for 44,907,- 
608 yards of six varieties of cotton cloth— 
gingham, shirting, muslin, flannel, birds- 
eye, and cotton prints. 

This was being madé by women volun- 
teer seamstresses in sewing rooms, made 
familiar by the Red Cross in the World 
| War days, and it was anticipated that this | 
yardage would make in excess of 10,000,000 


Page 6, Column 3.] 


Production ol Candy 
Decreases in Value 


| Output of Factories Worth 27 
Per Cent Less Than in 1929 





American factories turned out confec« 
tionery worth $279,9$9,322 last year, a de- 
crease of 27.9 from the 1929 total of $388, 
231,171, according *o information from the 
Census of Manufactures made available 
as of Nov. 14 by the Department of Com- 














{Continued on Page 4, Column 5.) | merce, The figures include data for salted 
— - ———. | nuts. 
F | The following «ditional information 
was provided: 





The number of confectionery establish- 
ments dropped from 2,021 in 1929 to 1,554 


zerland, Sweden and Turkey, as well as 


the superintendents of identification bu- 
reaus of all the territories and posses- | last year, a drop of 23.1 per cent. Wage- 
sions of the United States, such as Ha- earners decreased trom 63,501 to 50,835, a 
waii, Canal Zone, Philippine Islands, and | “eduction of 19.9 per cent. Wages fell 
Pucrio Rico, have readily agreed to par- | 26.1 per cent, from $56,442,674 to $41,697, 319 
ticipate in this activity. The cost of mai aie containers, fuel 
An invitation has been extended by |2nd pftrchased electric energy decreased 
the Bureau to the many law enforce- | 33.5 per cent, from: $215,192,474 to $143,< 
ment agencies located throughout the | 172,436. The value added by manutace 


99 


jtures declined 1 per from $178,- 


077,375 to $138,736,356. 


cent, 





[Continued on Page 4, Column 4.] 
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"Retailers Advised | 


-To Use Aggressive 


Business Tacties 


_Successful Store Managers 


Must Keep Abreast of 
Latest Developments in 


Field, Says Dr. Klein 


* [Continued from Page 1.] 


which is of such importance for style 
commodities. 

~& “Looking at this whole problem of bet- 
ter storekeeping from the consumer's 
angle, we find that the ‘basic, vital point 
is the fact that even in this slump year 
we are spending $100,000,000 in retail 
stores during each business day—probably 








| 


$30,000,000,000 for 1932—a striking meas-| 
- ure of the importance of these establish- | 


ments in our daily living. That is an in- 
dicator of what this ‘store business’ means 
to us consumers. 





Agriculture and Food 
Products 


Stabilization of markets for farm products 
through relief activities of Federal Farm 
Board explained in statement from Board. 

Page 8, col. 3 


| eee ue violations of Food pad} 
Drugs Act double in year, annual report of | 
a i " ‘Federal Courts 


Method of calculating profits on sale of Vv 
achines infringing patent in infringement In estments 


Food and Drug Administration shows. 


Page 1, col. 2| 
Statistical summaries accompanying No- | m 


vember crop report. 


Page 3, Col. 3 
| Quality of present wheat crop in Europe 


said to be better than last season. 


Page 1, col. 4 
in 


Japanese beetle quarantine revoked 
Rhode Island, State Commissioner of Agri- 
culture announces. 

Page 2, 


ew « READERS: 


col. 5 
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Commerce, 


| Page 1, col. 7 
industries 
destructive | adjusting losses. 


Legislation alone can protect 
|}complaining of dumping from 


oe competition, says Commissioner of | ‘etn Page 6, col. 1 Page 1, 77 
ustoms. nois court approves reinsurance con- | 1: 
| Page 1, col. 5! tract for Old Colony Life Insurance Co. of | Retailing 


| suit determined; George Haiss Mfg. Co.., Inc., 
Third Circuit. 
| 


| Page 4, col. 2 | 


| United States. 


Page 4, col. 6 


Foreign Relations 


| Calendar of the Court of Claims of the 


|v. Link-Belt Co.; Circuit Court of Appeals, | 


It makes a lot of dif- | ]| 


~ ference whether we get our money’s worth | || 


or not—whether the stores we depend 

upon for that vast amount of services 

are well managed, alertly attentive to our 
» needs, or not. 

“Ageresisve retailing today is very 
largely a matter of the development and 
utilization of new ideas—ideas which are 
the result of constructive imagination. The | 

.eapacity for offering practical suggestions 
is a quality that every wise retailer will 
take pains to cultivate in his employes. 
Organized systems for the encouragement 
and use of employes’ suggestions are 
highly desirable and should be planned 
with care. The interest of salespeople 
must be stimulated, and their diffidence 
overcome. 
Advertising Policies 

“Every aggressive retailer will give a vast 


«gmount of thought to the advertising of | 
Shrewd, forceful, truthful, per- | 
sistent advertising is especially necessary | 
I commend to you the sug- | 
gestions recently made by the National 


his wares. 
2 at this time. 


Retail Dry Goods Association for the im- 


provement of advertising in this field. One! 


of the principles advanced is that so- 
called ‘high-pressure’ advertising needs to 
be cleaned up; aggressiveness in retailing 
does not imply a brazen and clamorous 
.insistence which only wearies and irritates 
“the prospective buyer; persuasiveness can 
find expression in more moderate and 
gracious methods. It is unwise to limit 
advertising to low-priced items, or to con- 
,centrate on them too much; well-conceived 
“copy should be designed to appeal to each 
class of customer and to raise the amount 
of the average sale. 

“Another vital policy—well recognized 
but still none too widely followed is to 
keep careful accounts, not only for the 
whole store but for each department. If 
any one of them is slipping, it should, cf 
course, be analyzed courageously, espe- 
“cially as ta whether some particular kind 


of advertising will increase its volume and | 


profit. In many cases that I have per- 


sonally noticed, the window displays and | 


interior displays of the store might well 

receive much more attention, to enhance 

their artistic and dynamic qualities. 
“Showmanship” Tactics 


“True ‘showmanship’ is something for | 


which the retailer should strive; it can 


be manifested through contests, lectures, ; 


advertiser in the retail field is he who 
gets away from the stale, flat, hackneyed 


Banks and Banking 


New Jersey Banking Commissioner says 
banks and trust companies of State are in 


sound condition. Page 1, col. 5) 


British and French Governments ask 
United States to join new study of debt 
problem, 


Page 6, col. 6| 
Changes in status of State banks. 

Page 7, col, 1 
New security added to list of legal invest- | 


nent list in Maine. . an 
\General Business Conditions 


Continuation of recent trends~with prices 
moving downward noted in Commerce De- | 
partment’s weekly review of domestic busi- 
ess. 


Page 1, col. 1 


ry 


Page 3, col. 


Census 


Value of production of candy shows de- 
crease, according to Census of Manufactures. 
Page 1, col. 7 


Page 3, col. 5| 
Failures in Belgium increase during year, 


- | Department of Commerce is informed. j 
Congress | Page 7, col. 1] 
Postal law changes to be proposed by | Weekly survey of World Trade issued by} 


House Post Office Committee, Representative | the Department of Commerce. 


Kelly states. } Page 3, col. 3) 


| Commerce Department is advised. | 


‘State Courts | 


SUMMARY 


| depression forecast in annual report of Di-| Minnesota, State court holds in insurance 
| rector. of Bureau of Foreign and Domestic 


| case. 


Page 5, col. 1 
Hearing called in Wisconsin to consider re- 
vision of fire policy form and method of 


| Chicago, 
| Page 5, col. 6| 


New security added to list of legal invest- 
ment list in Maine. t 


Page 3, col. 1 


{ t 
| Labor 


| Widening range of occupation open to 
Negro women surveyed by Director of United 
| States Women's Bureau. 


Exchange of criminal identification data | 
with foreign nations arranged by Federal 
| Bureau of Investigation. 


Page 8. col. 1 
Employment improves tn Hungary, through 
basic economic factors remain unchanged, 


Page 3, col. 2| 
sernrennne in New York exceeds seasonal | t 
gain. 


freight by cranes in New York harbor dis- 
trict instituted by I. C 


vestigated. 


gressive business tactics, 


Shipping 


» » » 
Inquiry into loading and unloading of 
Page 6, col. 6 


Division of class railway rates to be in- 


Retailers advised by Dr. Klein to use ag- 
Page 1, col. 3 


Panama Canal traffic lowest for any Sep- 
ember since 1922, 


Page 6, col. 2 | 
New shipping company in The Netherlands y 
0 specialize in “tramp” service. 
Page 3, col. 4 


‘Simplified Practice 


Simplified practice recommendation is 


adopted by paving brick industry, Bureau of 
Standards announces. 


Page 2, col, 4 | 


Lnformation acquired by physician in ef- | 
ort to revive patient sufferiny from monox- 








Legalizing of Beer 
Urged on Congress 





Measure Should Be Passed at 
Short Sesssion, Say Messrs. 
Bingham and McDuffie 
556 
Both Senator Bingham (Rep.), of Con-| 
necticut, author of a bill to legalize beer | 
| Of 4 per cent alcoholic by volume content 
presented in the Senate at the last session 
of Congress, and Representctive McDuffie | 


(Dem.), of Monroeville, Ala., stated orally | 
Nov. 11 that legislation for legalization of | 
| beer ought to be enacted at the coming | 
short session of Congress. | 

Senator Bingham said he is going to try 
to get his bill off the calendar of the! 
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in Honor 


Of Washington to 


Events 


Celebration of Last Nine 
Months to Be Closed by 


| Service in Which 75,000 





Churches Participate 


More than 1,000,000 separate programs 
in commemoration of George Washington 
have been held in all parts of the world, 


Senate as soon as possible when Congress | the George Washington Bicentennial Com~ 
|reassembles and that unless there is a|™ission states in announcing that the 


filibuter against it there is likely to be | celebration will close on Thanksgiving Day 
action before Congress adjourns. 


| when more than 75,000 churches will par- 


| with 


_ Page 2, col. 6 ide poisoning entitled to be privileged in 
Higher wages for) men would mean with- | Minnesota, State court holds in insurance 
drawal of many wage-earning women from | case. 
employment. Women’s Bureau says. | 


Page 5, col. 1 
Page 3, col. 5 


\State Finance 


Form of budgeting for proper regulation 
| of State financing outlined by budget as- 
sistant to the Governor of North Carolina. 
Page 8, col. 5 

Delafare State banks reported sound. 


Page 2, col. 5 
Social Welfare 


Law Enforcement 


Prosecutions for violations of Food and 
Drugs Act double in year, annual revort of 
Food and Drug Administration shows. 

Page 1, col, 2 
identification data 
foreign nations arranged by Federal 
Bureau of Investigation. 


Exchange of criminal 


Page 3, col. 6 


April by Representative Collins. 

Page 1, col. 
. . 
Conservation 


Utilization of 


Survey. 
Page 8, col. 


Construction 


and Home Ownership presents 


study 
“Parm and Village Housing.” 


Corporation Finance 


Texas. 


Legislation alone can protect 
complaining of dumping from 





Customs, 
Page 1, col. 
. 

Education 
| State publications listed. 
| Page 4, col. 
| Library of Congress, accessions listed. 
| Page 4, col. 


Government publications listea. 


Page 4, col. 4 
Cost of education analyzed by Federal Of- 


fice of Education. 
Page 2, col, 


| Engineering 


R. F. C. loan of $450,000 granted to com- | 


Extra session of Congress predicted next 


land for bird refuges as 
means to conserve migratory water fowl pro- 
posed by Associate Chief of U. S. Biological 


President's Conference on Home Building | 
on 


R. F. C. loan of $450,000 granted to com- | 
plete water supply project at Fort Worth, 


industries 
destructiv 
foreign competition, says Commissioner of 


Government Aid and 
*| Control of Marketing 


Stabilization of markets for farm products | 
Farm | 


through relief activities of Federal 
Board explained in statement from Board. 
Page 8, col. 3 


3:\Government Finance 


| suit determined; George Haiss Mfg. Co.., Inc., 


| Daily statement of the anited States 
Treasury. 

Page 7, col, 5| 

British and French Governments ask 


United States to join 


Page 3, col, 7 | problem. 


Page 1, col. 1 


| 
|Health 


Value of technical skill and quality of 


|dental work for preservation of usefulness | 


| Page 1, col. 1| of teeth explained by Chief of Dental Sec- | 
| | tion, Pennsylvania Department of Health. 
| Current Law Page 8, col. 1 
Latest decisions of Federal and State . . 
pourts. Immigration 
Page 4, col. 5 
| Supreme Court hears argument in two 
Customs {cases involving liability of steamship com- 


| panies for penalties under immigration laws. 

Page 3, col. 1 

Immigration restrictions modify ratings of 

foreign-born for literacy by age groups, ac- 
cording to Census Bureau. 


e | 


5 


| Correction of article covering issuance of 


|visas and aliens. 
| Page 3, col. 2 


°/ International Finance 


6; Currency denoted by dollar sign in 20 
| countries, survey by Commerce Department 
discloses. 


| Foreign exchange rates at New York. 


5 Page 7, col. 1} 


British and French Governments ask 
United States to join new study of debt 
{ problem. 
1 Page 1, col, 1 


} plete water supply project at Fort Worth, 


| Texar. 
' Page 1, col. 


Exporting and Importing 








New high levels in foreign trade following 


, Insurance 
| Wider application to other fields of stand- 


} ards and principles contributing to stability 
(of life insurance urged by New York super- 


ide poisoning entitled to be privileged in 


new study of debt) 


Page 1, col. 4} 


Page 1, col. 2/ 


| 


Red Cross gives clothing and flour to many 


Page 1, col. 5| millions, says Chairman Payne. 


Representative McDuffie said he hopes | ticipate. 
the House and Congress as a whole will | 


that there should be beer legalization writ- 
ten onto the statute books at the coming 
Short session. He said there is a large 
revenue involved, which is needed for the 
Treasury and that there should be no de- 


paid to a national hero.” 
ment follows in full text: 





}and put them in the Treasury revenues. —s ; 
| religious services 





The celebration has been continuous for 
|respond to the mandate of the country | the last nine months with the cooperation 
|of more than 700,000 separate committees 
|and represents the “greatest tribute ever 
The announce- 


The George Washington Bicentennial 
lay in beer legislation, so as to take beer | celebration will be brought to a close on 
revenues from the illegitimate channels! Thanksgiving Day, Nov. 24, in the same 
manner in which it began on Feb. 22—with 
in honor of George 


Washington in all the churches of America, 
The United States George Washington 


| Patents 


Municipal Finance 


Sales methods by which special assessment 
bonds of City of La Crosse, Wis., were dis- 
posed of at a premium explained by City 
Clerk ef La Crosse. 








Page 8, col. 6| 


| Cases 
| panies for penalties under immigration laws. 


Method of calculaging profits on sale of 
machines infringing patent in infringement 


v. Link-Belt Co.; Circuit Court of Appeals, | 
Third Circuit. 


Page 4, col. 2} of Nov. 14. 
. ee Page 4, Col. 7 
Production Statistics Taxation 
Value of production of candy shows de- | 
crease, according to Census of Manufactures. | ete ae Reed foresees passage of general | 


Page 1, col. 7 


Postal Service 


Postal law changes to be proposed by 
House Post Office Committee, Representative 
Kelly states. 


Page 1, col. 4| 0 


President 


President extols war dead. 
Page 3, col. 2 


Prohibition | 


° ° 
Public Service 
George Washington Bicentennial celebra- 
tion to close on Thanksgiving Day. 
Page 2, col. 7 


Public Utilities 


Investigation of telephone rates ordered | 
continued in Oklahoma. 
Page 5, col. 7 | 


' 

| - 3 

Radio 8 
Decisions announced by Federal Radio | 

Commission, | 

Page 7, col. 7 
| ° 
Railroads 





fashion shows, unusual but sensible | Soviet exports via Black Sea ports for nine | intendent. “= 5 ool. 2] 
‘stunts,’ a touch of the bizarre in the ‘|| months of 1932 decline from last year, De- age 5, ‘ 

; ; ‘ | artment of Commerce informed. Lnformation acquired by physician in ef- 
presentation of merchandise. The adroit || Page 1; col5 fort to revive patient suffering from monox- 


thing. Much more time, I am convinced, 
should be devoted to the conception of 
clever new ideas. Most retail copy needs 
more human interest—more of the inti- 
mate touch—more wit and quaint treat- 


‘ment to rivet attention and gain favor. | 


All these principles can: be applied to any 
‘one of the accepted and proven forms of 
,advertising—whether it be in newspapers 
and magazines, over the radio, by means 
‘of outdoor displays, or through other more 
. unusual media. 

“The aggressive retailer, of course, will 
diligently make himself master of all of 
the new developments and data in the 
expanding science of retailing—all the 
most recent facts and principles with re- 
spect to store-arrangement, buying-power 
indexes, credit problems, analyses of costs 
tand operations, reasons for bankruptcies, 
and the numerous other vital factors that 
bear upon success or failure. Only 
through the steady use of these widely- 
varied tools, facilities, and agencies can 


he attain the commercial ends at which | 


his progressive spirit aims.” 


Warning Is Issued 


On Hunting Seasons 


States Lack Authority to Extend 
Periods Fixed by Federal Law 


As a warning to hunters who plan to 
shoot waterfowl in the _ southeastern 
States, the Bureau of Biological Survey 
Calls attention to the fact that no State 
has authority to extend open seasons on 
migratory birds beyond the period fixed 
for the area by Federal regulation. 

In Louisiana, for example, the Federal 
regulations provide an open season on 
. waterfow] beginning at noon on Nov. 16 


and ending at sunset on Jan. 15, and the} 


State law would permit waterfowl hunt- 
ing from Nov. 15 to Feb. 15. Under pro- 
vision of the Migratory Bird Treaty Act, 
however, the Federal restriction super- 
sedes the State action, and persons hunt- 
ing waterfowl in Louisiana before or after 


*the Federal] season are thus liable to ar- | 


rest and prosecution in Federal court. 

Federal regulations provide an open sea- 
son from Noy. 16 to Jan. 15 for hunting 
ducks, geese, brant, and coot in south- 
eastern Texas and in Louisiana, Arkansas, 
Mississippi, Tennessee, Alabama, Georgia, 
South Carolina, North Carolina, Virginia, 
«and Maryland, and in Florida from Novy. 
, 20 to Jan. 15. The season, however, re- 
-»mains closed on wood ducks, ruddy ducks, 
»buffieheads, Ross's geese, and cackling 
geese, and, in the Atlantic Coast States, 
it is also closed on snow geese.—(Issued 
, by the Department of Agriculture.) 


‘Extraordinary Session 
Of Congress Predicted 





« LContinued from Page 1.] 
directly to persons, firms and corporations 
»conducting established and going busi- 

messes in the United States as provided 
ein the War Finance Act that Congress 
passed during the World War. 

“(3) Enactment of legislation for the 

«purpose of stabilizing the currency so as 
to make the currency in line with the 
prices of agricultural and other commodi- 

* ties. 

* “Prohibition legislation probably will be 
enacted during the coming short’ session 
of the present Congress but if it is not 

*taken up at this session, it will be taken 

eup at the extraordinary session to be 

*called after the present Congress expires 
on March 4.” 





Interstate Commerce Commission is told 
Seatrain Lines, Inc., has transported rolling | 
stock of Eastern trunk, lines, despite in- 
structions to the contrafy. 





| 

Page 6, col. 1 

Railway rate and finance rulings and ex- 
aminers’ reports. 

Page 6, col. 2| 


‘Supreme Court 


Court 


involving right of Michigan to levy State 
| franchise tax on builder of interstate bridges. | 


Appeals summarized. 


Trade Practices 


means to conserve migratory water fowl pro- 


to Compenseztion Office in Pennsylvania in- 
; creased in September. 


Page 1, col. 6 


Journal and calendar of 
of the United States. 

Page 4, col. 7 
argument in two 
involving liability of steamship com- 


the Supreme 
Supreme Court hears 


Page 3, col. 1 


Supreme Court hears argument in case 


involving right of Michigan to levy State 
| franchise tax on builder of interstate bridges. 


Page 3, col. 2 
Cases scheduled for hearing during week 


Page 3, col. 6 
Supreme Court hears argument in case 


Page 3, col. 2 
New law enacted in Alabama on payment | 
f realty taxes. 
Page 4, col. 3 | 
Decisions promulgated by Board of Tax 


Page 4, col. 6 


Weekly calendar of Federal Trade Com- 
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| legislation to meet this month, Representa- 
tive McDuffie states. 
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Great Britain and France Ask Postponement 


Of War Debts Pending Discussion of Matter 





{Continued from Page 1.1 


sulting from the fall in prices and lack of ;gested, or for any other period that may | quired degree of acceptance by all inter- 


confidence in economic and political sta- 
bility, and to assist in the reestablishment 
of confidence. : 
2. The hopes which were early raised 
by the President's initiative have unfor- 
tunately not been realized, and the eco- 


nomic troubles which it was designed to} 


alleviate have not come to an end. In- 
Geed in October of last year, the com- 
munique published at Washington on the 


occasion of Monsieur Laval’s visit already | 
recognized that “prior to the expiration | 


of the Hoover year some agreement on 
intergovernmental obligations may be nec- 
essary covering the period of the busi- 
ness depression. The initiative in this 
matter should be taken early by the Euro- 
pean Powers principally concerned within 
the framework of the agreements existing 
prior to July 15, 1931.” Today many 


thoughtful men throughout the world are | 


convinced that if the depression is to be 
| overcome, further remedial measures must 
be sought. 

3. It was in accordance with the recom- 
|mendation quoted above that in June last 
the European’ Creditor 
Lausanne to agree on a lasting settlement 
of the problem created by intergovernmen- 
tal payments in respect of reparations. 
The series of agreements reached on July 
9 aims at the ultimate termination of all 
reparation payments. 
|maximum contribution in the field of in- 
tergovernmental finance which the gov- 
ernments concerned have so far been able 
to make towards that early restoration of 
world prosperity in which the people of 
the United States, no less than those of 
the British Commonwealth of Nations, 
have so deep an interest, and for the 
jachievement of which the cooperation of 
the United States is essential. 
Exchange of Views Asked 
As Soon as Possible 
4. On the naiure of the remedial meas- 
ures that may have to be adopted it is 
not proposed now to say more than that, 
in the recent past, His Majesty’s Govern- 
ment in the United Kingdom have fre- 
quently expressed their view, and that 
neither in the realm of theory nor in 
that of fact are they able to find any rea- 


Powers met at! 


It represents the | 


| Still 


be agreed upon. 


{| 6. His Majesty’s Government in the 
| United Kingdom believe that the proposed 
| discussions could best begin in Washing- 
{ton and if this suggestion meets with con- 
currence, they are prepared to provide me 
with the necessary instructions. On this 
point, however. as well as on the other 
|points touched upon in the present note, 
they aweit an expression of the views of 
the United States Government. 

I have the honor to be, with the high- 
est consideration, Sir, your most obedient, 
humble servant, 

(Signed) R. C. LINDSAY. 

Memorandum of the French Govern- 
ment: 


Paris, Nov. 10, 1932. 
The French Government, seriously con- 
cerned with the effect that the problems 
‘arising from the intergovernmental debts 
|are having on the worldwide depression, 


deems it of vital importance to approach | ine standing coir mittee on eight occasions. 


| the Government of the United States, ask- 
| ing it to cooperate in examining this ques- 
tion in a spirit of frankness and true 
| friendliness. 

| During the months of June and July 
last, the Governments of Europe assem- 
bled in Lausanne with a view to averting 
to the very best of their ability the dif- 
| ficulties arising from the payments which 
these debts entail. 


| which were expressed in the joint com- 
;munique issued on October 25, 1931, by 
| President Hoover and Mr. Laval at the 
conclusion of their discussions, and which 
were the logical developments of the pro- 
posal made by the President of the United 
States in June, 1931, the French Govern- 
|ment, certain of being in close accord with 
the ideas of the American Government, 
| voluntarily agreed to very heavy sacrifices 
/at Lausanne, hoping thereby to appease 
resentment existing among nations, and at 
| the same time to make a contribution to- 
| ward economic recovery and toward the 
consolidation of peace. 

Important as were the effects of the 
Lausanne Conference, it must be said that 
the economic and financial difficulties 
which stand in the way of a resumption 
of normal relations between nations are 
present, and that a further effort 


son for amending it. 
the regime of intergovernmental finan- 
cial obligations as now existing must be 
reviewed. They are profoundly impressed 
with the importance of acting quickly; dnd 
they earncstly hope that the United States 
Government will see its way to enter into 
an exchange of views at the earliest pos- 
sible moment. 

5. The immediate objective of the pres- 
ent note, however, is of a more 
jmnature. On Dec. 15 the next installment 
of the British war debt is due to be paid. 
Tt is not possible to hope that agreement 
can be achieved in five weeks on matters 
of such vast scope. Confronted last Sum- 
mer with a similar difficulty the Confer- 
ence of Lausanne found it necessary, in 
order to allow its work to proceed un- 
disturbed, to reserve, during the period 
of the Conference, the execution of the 
payments due to the participating Powers. 
Uis Majesty’s Government in the United 
Kingdom hope that a similar procedure 
may now be followed, and ask for a sus- 
pension of the payments due from them 


| ‘or the period of the discussions now sug- | Phere of mutual trust. The French Gov- | 


\ 


They believe that | 


limited | 


must be made to put an end to them in 
the interest of all. 

The attitude which France displayed at 
Lausanne and at Stresa is proof of the 
active interest which she attaches to the 
prompt economic recovery of Europe and 
of the effort which she still contemplates 
making toward fulfilling this task. France 
is no less anxious to cooperate in bringing 
about the success of the world-wide Eco- 
nomic and Monetary Conference. 

It is in this very same spirit that the 
French Government today proposes to the 
government of the United States to join 
with it in a further study of the debt 
question. Inasmuch as such a study will, 
by virtue of circumstances, require too 
much time for a speedy conclusion to ap- 
pear probable, the French Government 
asks that, in accordance with the process 
followed at Lausanne, an extension of the 
Suspension of payments may be granted 
|to the French Government in order that 
; the study of the present serious problems 
}now under discussion may be continued 
|and completed in the necessary atmos- 


| 


|drick has 


| 





Simplified Practice Rule | 
Adopted by Brick Industry 


The revised simplified practice recom- 

. : A { 

mendation number 1-32, covering vitrified 
paving brick, has been accorded the I 


ests in the industry, according to an an- | 
nouncement by the Division of Simplified | 
Practice of the Bureau of Standards. 


In the revised schedule, which was} 
prompted by the results of a survey con- 
ducted by the standing committee of the | 
industry, the 4x 3x 8'4-inch vertical fiber 
lug brick has been included, and the} 
3'2x4x8'%-inch vertical fiber lugless | 

been eliminated. The former 
size represents 22.6 per cent of the 1931 
shipments of vitrified paving brick, while 
the latter averaged, during the last four 
years, less than ° per cent. With these 
changes the new list of six recognized 
stock varieties wil! cover 75.9 per cent of 
the total shipments as compared with 56.1 
per cent for the previous list. 

This simplification program, which was 


| originally suggested and developed by the 


Basing its action upon the principles | 


industry in 1921, has been reviewed by 


The most recent revision is to be effective 
from Dec. 1, 1932.--(Department of Com- 
merce.) 





Expenditures in Delaware 
For Election to Be Studied 


The House Committee created to in- 
vestigate any irregularities that might oc- 


;cur in the elections for the House of Rep- 


resentatives has been called to meet, Nov. | 
15, to consider alleged lavish expenditures | 


in Delaware on election day, its chair- 
man, Representative Ragon (Dem.), of 
Clarksville, Ark., stated orally, Nov. 11. 


There is only one seat in the House from | 


Delaware, a Representative at large. 

Chairman Ragon said the Committee 
will discuss the Delaware matter at the 
meeting, and also will discuss the report 
yet to be submitted by one of its members, 
Representative Black (Dem.), of Brooklyn, 
N. Y., regarding any allegations of irregu- 
larities that might be made regarding 
Pennsylvania elections for the House, Mr. 
Black being in charge of that particular 
field for the Committee. 








Philippines Independence 
To Come Up in Congress 


Congress is likely to pass legislation for 
Philippine ingependence at the coming 
short session of Congress, Senator Bing- 
ham (Rep.), of Connecticut, chairman of 
theeSenate Committee on Insular Affairs, 
stated orally, Nov. 11. He said he looks 
for an early vote on it in the Senate. 

The House passed at the last session 
the Hare bill for independence in eight 
years. The Hawes bill for independence 
in 17 years is the unfinished business in 
the Senate. 


ernment is further convinced that such a 
step would have the most helpful effect 
on the monetary crisis which threatens so 
many nations. 

Trusting in the high wisdom and the 
spirit of justice of the American Govern- 
ment, the French Government is con- 
vinced that its point of view will be un- 
derstood and that the request contained 
herein will be favorably received. \ 





Banks in New Jersey 


Found to Be Sound 


State Commissioner Reviews 
Condition Statements 


Trenton, N. J., Nov. 11. 
New Jersey banks and trust companies 


were reported in a satisfactory condition, | 


as of Sept. 30, in a statement Nov. 11 by 
State Banking Commissioner William H. 
Kelly. 

There were no failures during the quar- 
ter. The number of trust companies was 


reduced from 149 to 147, due to mergers | 


or consolidations which resulted, it was 
said, in stronger institutions. A similar 
|explanation was offered for the fact that 
there was one less State bank, bringing 
}the number to 27. 
}mained unchang>? at 26. 

Deposits continued to show a decrease, 


|but the pace was not so sharp as previ- | 


ously, it was pointed out. Demand de- 


| $346,592,453 on June 30 to $337,750,050 at 
|the end of September. Savings decreased 
from 
likewise was a slackening of the former 
withdrawal pace. 

The liquidation of loans also continued, 
the figures on loans and discounts at the 
beginning of the quarter being $438,632,- 
323 and at the conclusion $414,660,152. 

The surplus of the institutions was only 
$500,000 less, the June total being $102,- 
807,681 and the September figure $102,- 


308,674. Undivided profits went from $18,- 


£21,861 to $17,760,187. 


Federal Office Analyzes 
Cost of Public Education 





Ten cents a day paid by each of the 72,- 


943,624 persons of voting age in the United 


| States in 1930 would pay the entire bill 


for the public education of almost 26,500,- 
000 students. The annual cost for publicly 
controlled education per adult 21 years of 
age and over in 1930 was $36.42. The total 
cost was a little over $2,500,000,000. 

An additional 2 or 3 cents a day for the 
voting population would finance education, 
now under private control, which cost a 
little over $500,000,000 in 1930 for educat- 
ing approximately 3,500,000 students. 


For public and private education the an- 


nual cost in 1930 per adult was $44.34. Be- 
tween 12 and 13 cents a day for the voting 
population would meet the entire expense 
of the education of approximately 30,000,- 


000 students, costing a total of $3,200,000,- | 


000. When we consider the importance of 
education in a democracy and the unim- 
poftince of many of the things for which 


| we spend 10 or 15 cents a day it is aston- 


ishing how inexpensive education really is. 
—(United States Office of Education.) 





Japanese Beetle Quarantine 
Is Revoked in Rhode Island 


Providence, R. I., Nov. 11. 

The rapid spread of the Japanese beetle 
during the Summer, making it impossible 
to prevent further distribution of the pest 
by quarantine, has caused the revocation 
of the Rhede Island quarantine, accord- 


ing to announcement by the State Com- | 


missioner of Agriculture, Harry R. Lewis. 

It was explained that the beetle is 
known to spread up to 25 or 30 miles by 
flight alone which makes useless local re- 
strictions, 


| Census Bureau Finds 
| 
| 


‘Entry Restrictions 
Affect Foreign-born 
| Ratings for Literacy 





| 
| 








Age-group Ratios of Aliens: 
| In United States Modified 


By Reduced Migration, | 





[Continued from Page 1.] 
;age,” the Bureau. said in a statement, | 
“the first two age groups are relatively | 
| Small. For the foreign born white popu- 
lation as a whcle, the largest age group 
is that from 25 to 44 years of age, but for 
13 out of 41 countries for which individual | 
figures are compiled the largest group is | 
; that between 45 and 64 years of age. | 
“These countries represent the so-called | 
| older immigration, which for the most | 
| part came before the year 1900. With re- | 
| stricted immigration, the foreign born | 
| white population will fall more and more 
| ‘nto the older age groups, as the increment | 
}ifrom immigration is no longer sufficient | 
| to offset the agcing of the immigrants of 
}earlier years.” 

Scotch Best Educated 


| 


‘|| The Bureau’s tabulations show that the | 


| fewest illiterates of any foreign-born per- | 
|sons resicing here are those coming from | 
| Scotland who number only three-tenths 
| of one per cent of the total unable to read | 
or write the English or any other language. 
| English and Canadians other than 
| French-Canadians numbered only  six- 
tenths of one per cent of the total. New- 
ioundland sent illiterates aggregating | 
| only eight-tentffs of one per cent. 

Danish immigrants unable to read or 
write amounted to only one per cent of 
| the total. Immigrants from Northern Ire- | 
land constituted 1.2 per cent of the total. | 

The countries whose imigrants had the 
highest percentage of illiteracy include the | 
following: The Azores, with 36.9 per cent; | 
Portugal, with 34.7 per cent; Italy, with 
25.3 per cent; Syria, with 25.2 per cent; 
Lithuania, with 24.5 per cent; and Poland, 
with 19 per cent. 


Employment in New York 
Exceeds Seasonal Gain | 


| 

Albany, N. Y., Nov. 12. | 

The upturn since August in New York | 
| State factory employment continued dur- | 
ing the September to October period, ac- 
cording to a statement issued by Industrial 
Commissioner Frances Perkins. The in- 








SS 





Bicentennial Commission estimates that 
more than 75,000 churches will participate 
in separate Thanksgiving Bicentennial ex- 
ercises. In many cities and towns, the 
Bicentennial Commission reports, churches 
of all denominations will hold joint com- 
memorative Thanksgiving Day exercises 
in honor of the Father of his Country. 

The reports from the religious societies 
of America indicate that every church of 
the land will participate in this closing 
tribute, either by holding separate Bi- 
centennial exercises or by joining with 
the other churches of their community in 
a~combined celebration. 


Million Programs Held 

The Bicentennial Celebration has been 
going on in all parts of the world for the 
last nine months. More than 700,000 sep- 
arate committees, representing the schools 
and churches as well as civic, fraternal 
and patriotic societies, have been actively 
engaged in honoring the memory of 
George Washington on the 200th anni- 
versary of his birth. Every State, city 
and town in the United States has partici- 
pated. Besides, the celebration has been 
carried out in all our territories and de- 
— as well as in 78 foreign coun- 
ries. 

The records of the United States George 
Washington Bicentennial Commission in- 
dicate that to date more than 1,000,000 
separate Bicentennial programs have been 
held in all parts of the world. 


; Programs Suggested 

This unprecedented  celebration—the 
greatest tribute ever paid to a national 
hero—will come to an official close with 
observances of simplicity and respect. A 
united nation will show its reverence and 
admiration for its founder. 

The United States George Washington 
Bicentennial Commission announces that 
it has prepared special booklets to assist 
organizations in arranging their Thangs- 
giving Day celebration programs. More 
than 25,000 of these booklets have already 
been distributed. In addition the Commis- 
sion had prepared a book of sermons mad 
up of contributions from the leading 
clergymen of ihe various denominations of 
America. These sermon books have been 
distributed primarily to churches in small 
cities and towns where facilities for re- 
search are not abundant. Copies may still 
be procured by writing to the United States 
George Washington Bicentennial Commis- 
sion in Washington, D. C. 


crease over September amounted to 2.8 per 
cent, aS against a usual seaSonal rise of 
less than 1 per cent. Total wage pay~ 
ments were also higher, being 3 per cent 
above the September figures. Returns 
from approximately 1,600 factories op< 
erating throughout the State and repre< 
senting all manufacturing industries from 
the basis for this analysis, it was ex< 
plained. 





Savings banks re- | 


|posits dropped during the period from | 
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In Two Cases on 


Entry of Aliens 





Supreme Court Considers 
Penalties Inflicted for 
Transporting Foreigners 
Against Terms of Law 





Two cases involving the liability of 
steamship companies for penalties under | 
provisions of the Federal immigration | 
Jaws were argued Nov. 11 before the Su- 


| devotion of the “glorious youth who gave 
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President Extols | 


ace 
‘Trade Conditions — 
World War Dead | 


Pays Tribute to Defenders of 
Liberty in His Armistice | 
Day Message | 





In Weekly Review, 


The Tomb of the Unknown Soldier 's Developments in Business| 


the Nation’s gratitude for the supreme 


And Industry in Various'| 
Countries Surveyed by 
Department of Commerce 


their lives to defend our heritage of lib- 
erty,” said President Hoover in a message | 
by him read Nov. 11 at the dedication of 
the recently-completed Tomb of the Un- | 
known Soldier in Arlington National | 
Cemetery. The message, made public by 
the White House, follows in full text: 

The Nation will linger today in its an- | 


Trends in commerce and industry in for- 


glorious youth who gave their lives to de-| by the Department of Commerce. 





preme Court of the United States. 


In No. 42, Elting, Collector, etc., v. 
North German Lloyd, the Government 
contests validity of a judgment that the 
steamship company could not be held lia- 
ble for penalties under section 6 of the 
Quota Act of 1921 for bringing to this 
fountry an alien who claimed exemption 
from the quota restrictions on the ground 
that he was coming as a temporary visitor 
and who possessed an American consular 
wisa which indicated he was exempt from 
the quota, but who, on arrival, was found 
by the immigration officials to be a quota 
immigrant brought to the United States 
fin excess of the quota limitations. 

After a hearing, the Secretary of Labor 
found that the alien’s inadmissibility 
could have been determined prior to his 
embarkation, through the exercise of a 
reasonable amount of diligence, and the 
frespondent was ordered to pay a fine, as 
Bpecified in-the statute. 

Government’s Case 

Charles S. Rugg, Assistant Attorney 
General, told the Supreme Court in his 
grguments in support of the Secretary of 
‘Labor’s findings, that the Circuit Court of 
Appeals for the Second Circuit erred in 
failing to hold that the refusal of the 
Becretary of Labor to remit the fine was 


conclusive, and is holding that the con- | 
sular visa and notation thereon justified | 


the respondent in bringing the alien to 
the United States without investigation 
as to his true status. 

There is no basis for the holding that 
Section 6 does not apply to the trans- 
ortation in good faith of an alien who 
oem to be inadmissible but whose in- 
Gdmissibility can be determined with cer- 
tainty only upon his arrival in the United 
Gtates, Mr. Rugg argued. The penalty, 


the continued, is predicated upon the bring- | 


fng to this country of an inadmissible 


falien, and there is nothing in the statute | 


which exonerates a steamship company 
from liability because it transported the 
@lien in good faith, or because 
probable cause to believe that the alien 
twas admissible, or because the question 
sof admissibility could be answered with 
Settrinny only at the port of arrival. 

Tne determination of the Secretary that 

he fine should not be remitted is not 
ubject to judicial review, Mr. Rugg told 
he court, at least in the absence of a 

anifest abuse of discretion. 

Section 6 provides that a penalty shall 
abe imposed “if it appears to the satis- 
faciion of the Secretary of Labor that 
any alien has been brought into the coun- 
try unlawfully. It also provides that such 
fine shall not be remitted or refunded un- 
Jess it appears to the satisfaction of the 
Secretary that such inadmissibility ‘was 
not known to, and could not have been 


ascertained by the exercise of reasonable | 


,diligence prior to the departure of the 
vessel. 
Argument of Ship Company 

In defense of the lower court’s finding, 
Melville J. France, counsel for the steam- 
ship company, argued that the alien’s 
claim was well founded and his admissi- 
bility could only be determined by the 
jalien coming to the United States to pre- 


fort his evidence of his right to the only | 


officials authorized to pass upon it. Until 
ithe alien arrived in this country and until, 
‘by what was in effect a quasi-judicial de- 
termination, the immigration officials de- 
cided the alien was a “quota” immigrant, 
the penalized status did not exist, and 
therefore the Secretary of Labor did not 
have jurisdiction, he maintained. 

In the other immigration case, No. 48, 


Lloyd Sabaudo Societa Anomina Per 
Azioni v. Elting, Collector, etc., the steam- 





it had| 


fend our heritage of liberty and will pay | 
|@ special homage in the dedication of the | 
;|completed Tomb of the Unknown Sol-| 
,dier. Its beauty is the symbol of our| 
!national pride in their heroism; our grati- | 
|tude for their supreme devotion. 


HERBERT HOOVER. 


review is based on reports from commis- 
Sioners stationed in principal centers 
abroad. It follows in full text: 


Brazil.—The sudden termination of the civil | 
war early in October relieved the feeling of 
suspense which had gripped commercial in- 
terests during the period of disturbance, and 
opened the way to a resumption of communi- 
cation and trade with the erstwhile isolated 
State of Sao Paulo. A number of major 
problems, however, remain to be resolved be- 
fore any appreciable improvement in the coun- 
try’s economic situation can take place. Fol- 
lowing sporadice outbreaks of discontent in 
Sao Paulo, subsequent to the declaration of 





Bridge Corporation 
- Opposes State Tax 


As Unconstitutional 


Importing throughout the republic, how- 
ever, are still held down to a minimum by 
by reason of the scarcity of exchange, not- 
withstanding the fact that stocks in many | 
lines are practically exhausted. Coffee prices | 
in the domestic market declined substan- 
tially following the collapse of the revolution. 
Brazilian cotton prices, on the other hand, | 
rose sharply during the month, and reports 
from the Pernambuco area indicate that the 
price of domestic sugar was also on the up- 
turn. To relieve the suffering from drought 
in the northern states the national govern- | 
ment issued a decree on Oct. 14 authorizing 
the opening of an extraordinary credit in fa- 
vor of the Federal Ministry of Transportation 
and Public Works of 54,000 contos for expen- 
ditures for personnel and material for relief 
as operator of an international bridge, to , activities. | 


fs . : | A further outstanding enactment during the | 
an annual State franchise tax was con-| month under review was the issuance of a| 
ested in argument: decree authorizing the State of Sao Paulo to 
- - gu oa nts before the Supreme | issue bonds to a total of 220,000 contos to be 
Court of the United States, Nov. 11, in an |accepted by the Bank of Brazil as a guaranty 
\. Ss : " for a credit to the state of an equal amount 
appeal brought by the Detroit Interna- for retirement of paper currency issued by 
tional Bridge Co. v. Corporation Tax Ap- 
peal Board, State of Michigan, No. 51. | 
Victor W. Klein, representfhg the bridge | 


Sao Paulo during the revolution. Receipts | 

from federal import duties are reported to be! 
company, appealed for reversal of a de- 
cision by the Supreme Court of Michi- 


Supreme Court Hears Argu- 
| ment in Case Involving | 
Right of Michigan to Levy | 
On Operations 





The liability of a Michigan corporation, 


running considerably below budgeted esti- 
mates, the latest reports indicating that from | 
| January to September the deficiency amounted | 
to 38 per cent. { 


: a ++ + 1 
gan. This decision held that a statute! pity india—Indie’s foreign trade in-| 
| authorizing imposition of the privilege tax creased somewhat in Pepeemnber, compared | 


on corporations organized under the laws| with the same month last year, imports of | 


a ‘ merchandise increasing from 98,900,000 to 114,-| 
of the State was not unconstitutional as 000,000 rupees, and exports from 116,000,000 to | 


| applied to the bridge company. | 124,000,000 rupees. It is believed that. there | 

Interpretation of Statute | is er ee se ent ay cotton mills being | 

aa established in Calcutta in the near future. | 

He argued that the statute providing 4) “Buigaria.Bulgarian exports for the first 

tax * * * for the privilege of exercising | nine months were valued at 2.265,791,000 leva 

its franchise and transacting its business | #24 imports 2,573,413.000 leva, leaving an un- 
within this State,” must be 


: |favorable balance of 307,622,000 leva against | 

i t interpreted | 9 favorable balance for the like period of 1931 | 
as imposing a tax on the corporation for 
the privilege of doing the business for 


of 713,100,000 leva. (Lev equals $0.0072.) Ex- | 
ports were down about 48 per cent and im- 


i ports 23 per cent as compared with 1931. 
which the corporation was organized. The treasury is at present in a much worse | 
“The only power we have is to operate position than at the beginning of 1932, ac-! 


cording to a statement submitted to the 
League of Nations by the Finance Minister. 
The budget deficit for the fiscal year ended 
March 31, 1932, was approximately 900,000,000 | 
leva, and with a deficit for the first four | 


the bridge in foreign commerce,” Mr. 
Klein said. “The tax is for the privilege 
of doing foreign business and therefore 
violates the commerce clause of the Con- 
| Stitution of the United States. The com- 
pany cannot do a local business without 
subjecting it to forfeiture of its charter.” 


Object of Tax Explained | 
Alice E. Alexander, of Lansing, Mich., 
represented the tax appeal board in argu- 
ments before the court. The tax, she 
said, is imposed for the mere naked right 
to do business in a corporate capacity in 
the State, and the construction placed 
on the statute by the Supreme Court of 
Michigan should be controlling. The tax 
is not dependent upon the exercise of a 
corporate franchise, but only on the privi- 
lege of doing business in Michigan, she 
asserted. 
“Since the tax is aimed at the existence 
of the right to do business in the State, 
|rather than at the exercise of the right, 





October Crop Report | 


Improvement of 1.2 per cent in prospec- | 
tive crop yields was noted in the November 
crop report, based on condition as of Mov. 
1, the Crop Reporting Board announced | 
Noy. 10. (The Board’s announcement was | 
printed in full text in the issue of Nov. 11.) | 
The statistical summaries of acreage and 
production, which accompanied the re- 
port, follow: 


Crop report as of Nov. 1, 
Reporting Board of the Department of Agri- 
culture makes the following forecasts and 
estimates for the United States, from reports 


1932: The Crop 


and data furnished by crop correspondents, 

it is apparent then an adjudication of | field statisticians, and cooperating State 

the tax does not properly involve any in- boards (or departments) of agriculture and 
“ 4 ’ . agricultural colleges 

quiry as to what kind of business the The amount of corn remaining on farms 

;}company has been doing,” she told the, in the United States Nov. 1, 1932, is esti- 

court, adding, in refutation of the com- mated at 7 per cent of the crop of 1931, or 


about 154.974,000 bushels 


compared with 78,- 
951,000 bushels on Nov. 1, 


pany’s argument, that it had the right to 1931, and 61,063,000 





do local business. | bgushels_on Nov. 1, 1930 
scinigenatadlenesininisiiiniainio siti 5 Crop Reporting Board: W. F. Callender, 
x chairman; S. A. Jones, S. R. Newell, C. G. 
Issuance of Visas | Carpenter. A. J. Surratt, P. L. Koenig, R. F. 


Hale, R. Royston, E. L. Gasteiger, R. C. Ross 
Approved: R. W. Dunlap, Acting Secretary of 
Agriculture, 





To Aliens in Quarter, 






































7 Acreage 
ship company was fined, upon findings of | —- ge chee amen Panny 
the Secretary of Labor, for bringing into . 9 a 1924- ; 
the United States aliens who were found Total of 2,500 Granted for 1928 1931 1932 931 
upon arrival to be afflicted with diseases, Period by This Country > AOE : ae a aay aoe = pe = 
the existence of which might have been - : ; : Durum wheat, 4_ : 
detected by means of a competent medi-| Due to an error in dating immigration’ States . 4,932 *2,869 4,141 1443 
cal examination at the time of foreign | Quota figures issued by the Department United States "15,173 11.067 18.028 162.9 
embarkation.” of State and published in the issue Of} a1) wheat.........56131 55.299 55.414 1002 
Section 9 of the Immigration Act’ of | Nov. 10, it was stated erroneously that | Oats +-41,865 *39,719 41,994 105.7 
1917, as amended by section 26 of the acta total of only 2,503 visas were issued to! Barley olnann aateee oan, snes 
of 1924, provides penalties if it shall ap-| immigrants out of a possible 150,928 dur-| Buckwheat \..11.. | ‘718 "505 495 98.0 
pear to the satisfaction of the Secretary | ing the fiscal year ended June 30, last. Flaxseed .......+- 2,933  *2,325 2,667 114.7 
of Labor that any alien so brought to the! The number of visas issued was correct pes ee. <> anne wae a ths aia 
United States was afflicted with a dan-|as stated, but should have been credited Hay, all tame....55.771 53.431 52,424 98.1 
gerous contagious disease, and that the/|to the three-month period ended Sept. 30 Hay, wild... ... 14,129 11,966 = 13,327 111.4 
existence of such disease might have been’ as shown in the Department's tabulation ae soning ..30 960 24.811 23,668 95.4 
detected by means of a competent medi- | instead of for the fiscal year 1932, which, Hay. alfalfa.......10,.771 12.643 12,504 107.4 
cal examination at the time of embar-/|due to a typographical omission by the | {Beans. dry edible 1.614 1.860 1.877 4 
kation. Department, should have been for the tPeanuts (for 
Rejection of Evidence fiscal year 1933. DUS) ssrevevess 1.068 1,419 = 1,586 111.8 
Fointing out that all immigrants had| The Department stated orally that the | pco™Peas 5 aia aon sti 101 
uncergone thorough medical examinations yyumber of immigration visas issued dur-| Sweet potatoes!.. 641 78 . 872 112.1 
before embarkation and that only those|ing the three-month period was from the Tobacco ......... 1,700 2,030 * 1.477 71.3 
who were free from disease were taken ‘ io cama i rants Sugar beets se a — oe 
: } major countries sending immigrants to! Sorgo for sirup 259 253 7.7 
aboard for the particular trip in question, | the pnited States. Reports from some of Sugar cane for 
Deibert M. Tibbitts, counsel for the steam-| ine smaller and e isolated countries .SiTUP ::::-++++-- 102 112 109.8 
ship company, contended in his argument el eee ee enone ‘ Rowe ° | +Broom corn 298 295 285 96.6 
ss a had not yet been received | ia Sees 22 21 22 101.4 
before the Supreme Court that the lower = 
cou’ts erred in excluding from considera- _, - eae hatte ,*Acres harvested. Heavy abandonment of 
tion evidence of such examinations prior Employment Situation ee ere cine Gtekes, (ae teed en 
to cmbarkation, and holding that the act . A rate crops.) 
vesicd in an administrative officer the I - ea H gary +Excl des sweet clover and lespedeza. For 
final power to determine liability and ex- mpt oves In u neary tp as ae Tapa a) sige RRS 
act fines. —_—_—_—_—_—_———— crop and do not include the acreage grazed 
He contended that the exactions of fines : + : > or cut for hay, etc 
by ihe Secretary of Labor are subject to, Basie Economie Factors, How- Planted acreage less probable abandon- 
judicial review in cases where the carrier ever, Found Unchanged pone Produc 
has acted in good faith, and made diligent = S-yT. av. 
exa-ninations of the aliens. Basic economic factors in Hungary re-! aries 625" 
Mr. Rugg, for the Government, told the | main unimproved, despite a rather hopeful | Gyr tur wheat, bushels Sebati ra eae 
court that the findings of the Secretary | tone throughout local business circles as a| Durum wheat, four States, bushels... | 67 
were not arbitrary or capricious, and result of the recent rise in foreign stock} Other Spring wheat U. &., bushels... i 
the-efore his finding that the disease, dis- markets, according to a report from Com- | eae Pain Mg 1,277 
ability, or defect in question might have mercial Attache Frederick B. Lyons, Buda- | j hels .. o 219 
been detected by means of a competent | pest, Hungary. ST okuheat, Wishele .... ts 
medical examination at the port of em-| Employment has improved somewhat,| BUC*MAr®) chee itt! 23:3 
barkation is final, and accordingly the| but there are no very encouraging signs! Rice, four States, bushels... 38.8 
petitioner was not entitled to a judicial in agriculture, industry, trade, and State | 1G" SORE IES. SRRENS 9 as 
hearing de novo on the issue. finances, it was stated. The industrial sit-| 74.’ Yiida tons ...... ll 12.0 
Answering tke contention of petitioner | uation in general remained unsatisfactory | *Hay, all clover and timothy, tons 36.2 
that the fine could not be imposed because throughout the third quarter of the year.| Hay, 4 tase ete ‘ioi-pound bees... 23.0 
admissibility can be finally determined | Difficulty in obtaining exchange for raw | Be@pe, Ory een ae Poe ees 6G 
only by the immigration officials in the | materials and the inability to sell the fin-! Peanuts (for nuts), pounds ......... 759 
Un ied States, Mr. Rugg said that because | ished product at a profit continues to em- peepee. i Pena nae nce sd Pansies 180 
of the dangers incident to the admission | barrass almost every industry. Abbies, commercial crop, barrels ..... 32.4 
of a diseased or defective alien, the stat- Both exports and imports for the third | Peaches, total crop. bushels .......... 1756.8 
ute did not create exemption from lia-| quarter declined about 40 per cent com-| Pears. total crop RUBIO cs 0cs8en aon ia 
bility in cases where the nature of the de- pared with the same period last year, The ecans, pounds Be a oe 56.8 
fect is such that its detectability is diffi- | budget for the fiscal year ended June 30, | Potatoes, bushels need -» 361 
cult. | 1932, balanced as to State administration, Sones potecess, eee °° * oe 
a }has an accumulated deficit of 74,200,000 | Sugar beets, tons : 7.39 
J , sty | pengos, plus a deficit in State enterprises | Sorgo sirup, gallons ........ © tee 
New Security Is Added and an extraordinary expenditure of 59,- uae tee eee. stone : "551.2 
To Legal List in Maine 229.900 pengos, making a total deficit of | ;Hops, pounds ........-.- ; 208 
: 141,000,000 pengos. (Pengo is equal to) ong Missouri 
Augusta, Maine, Noy. 11, 220Ut 38 cents, United States currency.) Gcincieak avsdeouina tenden sisi 
‘A change in the list of invest «Niue ‘Total Hungarian indebtedness is around yExcluces sweet clover and lespedeza. For 1 
inge in the list of investments legal | 3.750,000,000 pengos or 350,000,000 less; Pounds 
for Maine savings banks has been an-|than on Jarf 1, 1931. The short-term tof ee 
nounced by the Bank Commissioner,| State indebtedness is about 600,000,000 | ““‘short-time average. 


Sanger N. Annis. 


Seneca Power Corpora- | 
tion ist 6s, 1946, has been added to the 


pengos and that of agriculture approxi- 
| mately 700,000,000 pengos.—(Department 
_' gf Commerce.) 


**Production in percentage of a full crop. 
ttIncludes some quantities not harvested. 


of wns, 
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| organized in Rotterdam, The Netherlands, | 


| principal shareholders of the company, | 
|known as the Atlantic Freight Shipping | 
: ; : |Company, which purchased an English 
eign countries are analyzed in the weekly! ship built in 1910. 
nual tribute of reverent memory of the|review of world trade just made public| deadweight tons capacity, modern boiler 
The | installations, and a capacity of 10% knots. 
| It is equipped to carry especially lumber | 
and cotton. 
the Panamanian flag but Dutch seamen 
will be employed. 
holders will be the officers of the ship. 


going merchant vessels laid up at Dutch | 


ports increased, totaling 230 vessels of 1,- |states that the majority of home-makers 
| 056,000 gross tons on Sept. 30, as against 


peace, conditions in that area have reached | tons were Dutch, the remainder being for- | 
a state of relative tranquility, with shipments|eign tonnage—(Department of Com- 
of coffee again moving out through Santos. | 


tiProduction is the total for fresh fruit, juice, and raisins. 
Thousands 


New Shipping Line Im 





In The Netherlands 
‘Abroad Analyzed ee 


Company Recently Organized 


In Rotterdam to Specialize 
In ‘Tramp’ Service 





A new shipping company has just been | 


| Specializing only in tramp shipping serv- | 
| ice, according to a report from Vice Con- 
| sul Eugene W. Nobel, Rotterdam. 


Three Dutch marine officers form the| 
The ship has 7,350} 


Registry will be made under | 


The principal share- 


Mr. Nabel’s report also stated that sea- 


767,000 tons on July 1, 1932, and 592,000 
tons on Sept. 30, 1931. Of the total laid-up | 
Sept. 30, this year, 193 vessels of 841,000 | 


merce.) 








months of the present year amounting to 
400,000,000 leva, makes an accumulated deficit | 
of 1,300,000,000 leva. Foreign-exchange hold- | 
ings of the National Bank have decreased | 
from 405,000,000 leva on Jan. 1, 1932, to 254,-/ 


circulation from 2,919,000,000 to 2,773,000,000; | 
and the gold cover from 37.3 to 35.9 per cent | 
(33 1-3 the legal minimum), respectively. | 


5 ee ee | 


Canada.—The House of Commons approved 
on Nov. 3, by a vote of 128 to 80, the trade 
agreement signed Aug. 20 by Canada and the 
United Kingdom at the close of the Imperial 
Economic Conference. Legislation to give ef- 
fect to the fiscal changes involved is now un- 
der consideration, incluing a bill introduced 
during the week to reduce the excise taxes 
on domestic spirits and cigarettes to accord 
with the lower customs duties under the new 
British preferential tariff. Official announce- 
ment that Canadian wheat, reconsigned from 
the United States, will not be permitted to 
enter the United Kingdom duty free has re- 


| 
sulted in considerable confusion of opinion | 


among growers and traders as to whether or 
not restriction of the preference will result 
in higher costs. 

To permit a freer flow of grain through 
Montreal, the Harbor Commissioners have de- 
cided to absorb the cost of insurance of grain 
while in their elevators, approximately 20 
cents per $100 of value. Prices on the Win- 
nipeg exchange were lower during a good 
part of the week, nearly touching the low 
point of the previous week. The steadiness 
at the low levels was attributed in some quar- 
ters to artificial support. No. 1 northern cash 
wheat closed on Nov. 4 at 4534, Canadian cents 
per bushel. 

The British House of Commons on Nov. 1 
decided to lift the existing restriction on the 
importation of Canadian cattle. The period 
of detention at Canadian ports will be re- 
duced to one day, instead of the customary 
three days, the new regulation to become ef- 
fective when the United Kingdom ratifies the 
agreement signed with Canada at the Imperial 
Economic Conference. 

The Dominion of Canada offered for public 
subscription on Oct. 31 $80,000,000 in 4 per 
cent bonds, of which $25,000,000 were three- 
year maturities and $55,00.000 were in 20-year 
bonds. The entire short-term issue was im- 
mediately oversubscribed and the government 
has reserved the right to accept $25,00,000 of 
the oversubscription Approximately $31,000,- 
000 had been subscribed for the 20-year issue 
up to Nov. 4. The government has also bor- 


| rowed $35,000,000 from the banks for two years 


at 4 per cent. 


Unemployment is still extensive in Ontario 


}and relief programs are receiving the atten- 


tion of the provincial and municipal authori- 
ties. Agricultural implement manufacturers 
are reported to have increased sales slightly 
during October, but repair parts continue to 
occupy a good share of orders. Winter au- 
tomotive accessories and certain replacement 
parts are moving better in the garage supply 
trade. Industrial demand for steel is still 
small, notwithstanding a slight pick-up in 
certain fabricating industries. 

A steady demand for conveyor belting for 
mining regions is a bright spot in industrial 
lines. Gold production from Ontario mines 
for nine months of the current year ended 
September increased 11 per cent over 1931 pro- 
duction Cash retail trade in the prairie 
cities is holding up very well under adverse 
conditions. The editor of a Winnipeg farm 
implement journal estimates that tractor sales 
in western Canada in 1932 will exceed 1931 
by about 30 per cent and thresher sales by 
about 10 per cent, but combine sales are ex- 
pected to show no increase and horse-drawn 
implements are estimated to be slightly ahead 


of 1931. 
++ 4 


British Columbia reports a recent increase 
in inquiries from small operators for used 
logging machinery. Water-borne lumber ship- 
ments in that province in the first nine 
months of 1932 were 25 per cent under last 
year, but exports to United Kingdom have 
increased from 67,600,000 board-feet to 77,900,- 
000 board-feet, while shipments to Australia 
have risen from 33,400,000 board-feet to 88,- 
800,000 board-feet. Canadian imports from the 
United States in September were valued at 
$19,545,000, a figure 28 per cent below Septem- 
ber, 1931, and 7 per cent under August, 1932 

Imports from United Kingdom were valued 
at 7,515,000 Canadian dollars, slightly higher 
than August and 6 per cent less than in 
September last year. In United States trade 
the gains in raw materials (rubber, silk,-and 
vegetable oils) and in the chemical group over 
the month are outstanding. 

Cotton yarns, 
trical apparatus are also higher, with auto- 
mobiles and machinery and rolling mill prod- 
ucts continuing in the role of the most un- 
favorably affected items As compared with 
a year ago, the gain in crude petroleum im- 
ports is dominant, this being to some exienit 
offset by a loss in imports of gasoline. Farm 
implement imports were higher than in Sep- 
tember a year ago, as were raw cotton imports. 

> 3 + 


China. — General conditions throughout 
South China provinces present some improve- 
ment, and fairly good crops are anticipated. 


Hongkong markets are featureless, with the 
volume of imports of staple lines showing 
declines 

a - a 


Haiti—Delay in the arrival of the coffee 
crop brought on a general uneasiness in the 
Haitian market during October and created a 
sluggishness in general business. Credit re- 
mains constricted and collections during the 
|month were a little more difficult The ac- 
tivities of the larger sugar company located 
near Port au Prince have been resumed but 
no beneficial reaction therefrom has as yet 
been noticeable in the general economic situ- 
ation. 








| To be continued in the issue of 
| Nov, 15. 

tion in millions—, 7-—— Yield per acre ——, 
1932 10-yr. av. 1932 
1931 (Prelim.) 1919-28 1931 (Prelim.) 
2,563 2,921 27 24.4 26.9 
789 442 19.1 13.3 
18 43 6.4 10.5 
86 227 78 12.6 
894 712 1 16.2 12.8 
1,112 265 29.6 28.0 30.1 
198 313 22.8 17.3 22.6 
32.5 42.5 12.5 10.4 12.8 
8.9 7.1 16.8 17.7 14.4 
11.1 12.8 76 48 4.8 
45.2 37.9 *40.5 46.4 44.9 
105 106 16.4 14.6 13.1 
64.2 68.5 1.31 1.20 1.31 
8.1 11.4 88 68 86 
27.4 26.0 1.16 1.10 1.10 
21.0 26.4 2.18 1.80 2.11 
12.7 10.3 a §684 ¥697 
14.7 12.7 911.9 15.6 15.4 
1,083 977 701 763 616 
6.9 5.9 "5.8 10.1 8.9 
202 139 **59.1 9972.1 **50.2 
34.6 28.4 **62.3 **69.4 #*53.9 
++76.6 46.3 **64.9 **79.8 **50.4 
7723.3 22.0 **70.8 **66.1 **62.5 
771.62 2.16 **80.6 **54.4 $075.4 
716.7 53.1 **47.3 #*59.7 **446 
376 359 109.3 111.4 105.4 
62.9 75.8 92.9 80.9 7.0 
1,601 1,024 769 789 708 
7.90 8.79 10.2 11.1 116 
17.8 15.4 81.2 68.8 60.8 
14.4 18.2 183.2 140.7 162.5 
$844.6 §§34.5 §317.6 §302.4 §241.6 
25.9 25.3 1,254 1,208 1,167 


031-32 excludes minor States. 


The figures shown relate to the harvested crop and do not include the acreage grazed, cut | 


}of the Department of Labor announces 


| 
automobile parts and elec- 
{the Survey of Current Business covering 
the week ended Nov. 5, reveal a continua- 
tion of recent trends, with general busi- 
moving 
re- 
of domestic business conditions is- 
‘sued by the Department of Commerce on 


advan 
For Men Said to 


Handicap Women 


Higher Scale Would Mean 
Withdrawal of Many Fem- | 
inine Wage Earners, Says 
Women’s Bureau | 


Higher wages for men would mean the} 
withdrawal of many wage-earning women 
from employment, the Women’s Bureau | 


in a statement calling attention to the 
reasons underlying the employment of 


nearly 4,900,000 women who are engaged 
in the dual role of bread-winning and 
nousekeeping at the same time. 


Mary Anderson, Director of the Bureau, 


work for wages in order to provide or 
supplement the family income. She as- 
serted that contrary to the general belief, 
many work 10 and 11 hours a day. To 
insure their health in performing the dual 
role, shorter work day is advocated. A 
statement issued by the Bureau interpret- 
ing census statistics on “wage earning 
home makers,” follows in full text: 


Serve in Double Role 


Almost 4,000,009 women in the United 
States, or about 37 per cent of the total 


| 000,000 leva on Sept. 30, 1932; banknotes in|number employed, are enacting the dou- 


ble role of home maker and wage earner, 
according to census data just published. 
Conversely, about 14 per cent of the coun- 
try’s home makers are also breadwinners. 

The vast majority of these home makers 
have undertaken paid jobs not from the 
desire for a career or economic independ- 
ence but from the need to supplement or 
provide the family income. This is the 
|explanation given by Mary Anderson, Di- 
rector of the Women’s Bureau, Department 
of Labor. 
| Over half the breadwinning home mak- 
ers were found in agricultural, industrial, 
}and domestic work—types of employment 
| engaged in by women chiefly because of 
}need to earn a livelihood or to support 
| others, it was pointed out. A fifth of the 
women were office workers and saleswo- 
;men, most of whom also were employed 
from economic need, in Miss Anderson’s 
| opinion, which is based on information ob- 
j}tained through Women’s Bureau inves- 
| tigations. 

Contributes Two Ways 

“The woman with a double job,” Miss 
| Anderson stated, “is making economic 
contributions to the family in two ways: 
First, by her earnings, which in many in- 


stances help very materially to balance the | 


| family budget; and, second, by her services 
in the home, which have a definite money 
value, as is apparent when an outside per- 
son must be paid to perform such work. 
“Many wage-earning women do practi- 
cally all the household tasks before and 
after their paid jobs. Even though the 
employed home maker pays for domestic 
help, she bears the burden of planning 
;and supervising the home and looking 
after the general welfare of its members. 
“Employment of the home maker does 
not necessarily mean that her home and 
family are neglected. A woman must give 
{much of her time to make the home a 
| success, but she may have to take some 
hours from her domestic schedule to earn 


money to make the home a possibility.” 
As a measure ior safeguarding the health 
and energies of women forced to be both 


home maker and wage earner, and for 


insuring better homes and happier fam- 


ilies, Miss Anderson stressed the impor- 
tance of the shorter workday. Contrary 


to general belief many women are still 


working 10 or 11 hours a day. 
Wage-earning home makers 


according to Women’s Bureau studies. 
pin-money theory, still applied so exten- 


|sively to married women, is an unfair 
| handicap, Miss Anderson maintains. More 
definite recognition of women’s increased 
|responsibility for dependents is urged to 
help to raise wage standards for women 


at least to the level for men doing simi- 
lar work. 


Better wage rates for men would mean 


the withdrawal of many wage-earning 


Continuation of Recen 


In Week With Prices Moving Downward 





ness actively 
downward, 
view 


steady 
according 


and prices 
to the weekly 


Nov. 13, which follows in full text: 


Fishers’ wholesale price index declined 
for the eighth successive week and now 


stands at 60.2, compared with the June 


| 


lhe said. 


}tinued or something else provided in its 


include 
many single women and those with broken 
marital ties as well as married women, 


The 





Sales Tax Advised Data on H ousing 
By Senator Reed 
For Rural Areas 


Shown in Report 





| 
Foresees Passage of General | 
Levy at Coming Session | 

Of Congress | 








Belief that enactment of a sales tax at 
the coming session of Congress is inevita- 
ble, in view of the failure of the new 
nuisance taxes to produce the expected | 
revenue, was voiced by Senator Reed 
(Rep.), of Pennsylvania, member of the 
Senate Committee on Finance, in an oral 
statement Nov. 1l. He expressed confi-| 
dence that European governments will! Indifference and lack of information as 


meet their debt obligations. | «0 how to proceed were found by the Pres- 


“Necessarily, some action must be taken | ident’s Conference on Home Building and 
as quickly as possible on tax legislation,” 


“The gasoline tax, one of the | Home Ownership to be as much respon- 


largest items in our new revenue law, was|Sible for the absence of modern equip- 
enacted for a year only and must be con-|™ent in farm homes as low incomes, ac- 
cording to a report made public Nov. 13 

place.” by the Conference. 
| The report suggested also that “much 


Senator Reed expressed his personal con-| , : heii 
viction that the ideal sales tax would pro- | an Be Gone ee eee ee 


vide for a maximum tax of 2 per nt, eee os _ wae sane ~ a 
with permissive authority to the Treasury 5 a the inability af im cece 
Department to administratively reduce the | oxisted tn some extent rectennnen oat 
ls ulm the Treasury situation jUS-| new homes of standard character were 
: wholly out of the question in many cases, 

vhe Conference declared that many of the 
improvements with which the report deals 
jenn be accomplished through repairs and 
remodeling. 

The Conference's summary of the re- 
port follows in full text: 

To the 5,000,000 American farm homes 
}in which all water for household use is 
| Still carried in from the well by hand, 
; wasie is carried out in pails, and lighting 
\is by kerosene lamps, the President’s Con- 
ference on Home Building and Home 
Ownership offers, in the publication of its 
final report on “Farm and Village Hous- 
ing,” offers a program for the improve- 
ment of these primitive conditions. 
| Work of Specialists 
The report is the work of a committee 
| 


Lack of Information Cause 
Of Absence of Modern 
Equipment, _President’s 
Conference Finds 





Postal Law Changes 
To Be Proposed by 


Committee of House 


Revisions in Ocean and 
Air Mail and First Class 
Rates Favored, Says Rep- 
resentative Kelly 


= of 45 specialists in various fields of agri- 
}culture and housing, under the chairman- 
'ship of Provost A. R. Mann of Cornell 
| panies so as to prevent concentration of University. It is based upon a survey 
the contracts in too few hands. It may Of the physical conditions of rural hous- 
be that labor questions in the air mail|ing throughout the Nation, a survey of 
service will be covered in these sugges-| financing practices, of taxation difficulties, 
tions of the Committee. and of the agencies available to work for 
,, ,the improvement of farm homes. 
“(3) As to ocean mail contracts, it : 7 
seems likely that proposals will be made It recognizes that the incomes of farm 


by the Committee fo sele down payments (Ch, Mysrq ney" Homes ef suitable stands 
now permitted under the law. In some 3 


; ard, and that this increase must be pre 
cases, ee ntit 7 = | Sed more intelligent use of tend fae 
Ceres oe SSR Goan |volving particularly the withdrawal from 
| ae Least ep of providing & merchant ma- agriculture of submarginal land. 
| rine subsidy rather than for an advance | But meanwhile, the report finds, much 
a — hig cel oz which I was the | C8" be done by the farmer himself and 

Rage gees ete Pasha: by the agencies devoted to his welfare to 
author, the cost of air mail service, mer- | improve rural housing. If farmers can 
{chant marine, etc., is not charged against not afford new dwellings they can repair 


the postal revenues. However, the condi- 
tions of the United States Treasury wit | Se voneeet eee Oe a. ae 
be argument for reducing expenditures | © je rep poor phy: 


: cal quality of most farm homes, indi- 
for those ae -amge | canon by the fact that the average value 
Possible Changes Cited ‘of farmers’ dwellings in the United States, 
“(5) I believe that changes can be made according to the 1930 Census, is only 
in the air mail service of the Post Office | $1,126, by the presence of piped-in water 
Department which will make these postal |in less than one-sixth of America’s farm 
facilities self-sustaining. That depends on | dwellings, and by the general absence of 
the volume of mail carried and the air! labor-saving devices, is due as much to 
mail has far exceeded all other postal | indifference and to lack of information on 
service in keeping up volume of postal how to make improvements economically 
transportation. ,as it is to low incomes. 
“The air mail is a valuable service which In Nature of Manual 
was early appreciated by the public and| Accordingly a major feature of the re- 
under proper legislation it has a great) port is that it brings together existing 
future. If the subsidy for passenger-| information to serve as a manual for the 
carrying lines is counted out, the service! farmer. There are instructions on how 
now is practically self-sustaining and pay-|the farmer can acquire plumbing, elec- 
ment for carrying mail alone on a pound-| tricity, and heating equipment bit by bit 
age basis would make the service self- at a cost which the majority could prob- 
sustaining. : ably afford. There are also comprehen- 
“(6) It is certain that the Committee sive instructions on the mixing and use 
will unanimously recommend restoration of paints, on the building of frame houses, 
of 2-cent letter postage rate. Experi-| 4, the protection of health, and lon the 
ence has shown that the increase in the planning of the farmstead for beauty and 
letter postage rate to 3 cents, instead] ytiity, In this connection the report 
of 2 cents, was self-defeating. The| points out that so far even less atten- 
postal revenues have not equalled the tion has been paid to making the farm 
costs but, on the contrary, are less than home attractive than to making it com- 
the revenues for the fiscal year 1932. fortable 
“Volume of mail is the key of postal suc- | put the lasting service of the report is 
cess. Low postage rates mean increased perhaps its revelation of the lack of in- 
volume and lowered unit cost. The elimi- formation extant on farm housing. The 
nation of the postal deficit is possible only |. thors find that in comparison to the 
through greatly increased volume.” Ree little hae feats done: ‘take are no 
suitable house plans to meet the varying 
wives and mothers from paid employment, | needs of different sections o? fie country 
/is the belief of specialists concerned with | and different types of farming; there have 
the problem of guaranteeing economic se- | been no attempts to adapt the farm house 
curity to the family. to its special functions; there are no com- 
prehensive studies on reconditioning. 
That these deficiencies must be met is 
| self evident and the report calls for the 
establishment of a central agency for re- 
search on farm housing problems to in- 
spire and coordinate investigations to get 
at the facts by which better homes for 
America’s farmers can be provfGed. 


Part-time Farmers 
Of special interest in connection with 
|the present tendency to return to the 
land is the section of the report on part- 
| time farmers, who have increased tremen- 
dously in the last 20 years. The special 
problem of al part-time farmers is said to 
be the “high cost of credit.” “The evi- 
dence is that credit at 6 per cent is too 
|costly to induce many wage earners to 
settle on the land or to facilitate improve- 


[Continued from Page 1.] 
contracts by the air transportation com- 


} 
| 
| 
| 


t Trends Is Noted 


Available statistical data assembled by Bank dposits declined slightly, following | 


the steady rise since the first week in Oc- 
tober. Loans of the reporting member 
banks were only slightly less than the cér- 
rected total of the preceding week. The 
time money rate dropped to a new low, 
with the call rate unchanged. Business 
failures fell back to the level of two weeks 
ago, following the small increase of the 
preceding week. 

For the week ended Oct. 29, the com- 
>; posite business index of the New York 





low of 59.3 and the recent high of 63.2|Times was approximately unchanged. In-| ment in the housing conditions of thosé 
reached in the first week of September.|creases were reported for the electric|who are already engaged in part-time 
Both agricultural and nonagricultural | power, lumber, cotton cloth and automo- | farming.” 

prices were lower. Cotton prices dropped bile industries. Lower output character-| The report contains also a splendid his- 


after one week’s interruption, and wheat 
prices also were off. Copper prices eased 


further, but the iron and steel composite 
price remained firm. 


of the preceding week. 
| Bank debits outside New Yark increased 


continuing the irregular movement of re- 
cent weeks which have been marked by 


‘an absence of trend in either direction 












The indexes of both 
stock and bond prices were below the level 





ized the petroleum, coal, and steel in- 
dustries. In the last named, operations 
*/ were slightly higher in the’ succeeding | 
week. Construction contracts awarded for 
the final week of October showed some 
improvement. Freight-car loadings fell off 
,,/and the decline since the peak of mid- 
October Sas been in exces of normal. The 
Fall rise this year, however, exceeded the 
. usual seasonal gain. 


tory of rural architecture in America, a 
| study of village economy, and summaries 
of the housing conditions of Indians and 
of migratory laborers—conditions so bad 
as to constitute a social problem. An ex- 
tensive bibliography of punblications deale 
ing with the many aspects of farm hous- 
ing is included. Secretary Wilbur, of the 
|Department of the Interior, wrote the 












: foreword, and there is an introduction by 
—— ~ - —-—~--— > ‘ ~ . 
WEEKLY BUSINESS INDICATORS the editors—John M. Gries and James 
(Weekly averae. 1923-25- 100) Ford. The volume is an invaluable text- 
Nov. Oct. Oct. Nov. Oct Nov Nov. Nov. Nov. | book and guide to action for farmers, ag- 
5 22 7 3 9 ee - 3j 4 
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Production and Distribution: ; ’ 
Bituminous coal production (daily av.) .. 73.2 *768 765 784 1036 99.3 1123 1103 Program, formulated by the President's 
Construction contracts awarded, 37 ; ;Conference on Home Building and Home 
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Method of Calculating Profits Exchange of Data 
On Infriiging Machines Fixed! Qy Criminals Is 


Burden on Infringer to Apportion Overhead 
Where Other Articles Are Also Made 





appeal was taken from the refusal of the Dis- 


Made by Nations 


Federal Bureau of Investi- 

















« CURRENT LAW » 


Latest Decisions of Federal and State Courts 


ae an came aie insurance—Total disability—“Work of any nature”—Effect 
of farmer’s ability after injury to supervise work of farm hands— ‘ ¢ t 
A farmer who sustained a permanent injury to a leg requiring the constant use of Supreme our 
crutches was held totally disabled within the meaning of an accident policy not- 

withstanding evidence that subsequent to the accident he was able to oversee the 
farm and supervise the work of his farm hands and tenants, that he rode horseback 
and in buggies and automobiles and sometimes took his produce to the market, 





AUTHORIZED STATEMENTS ONLY ARE PRESENTED HEREIN, BEING 
PustisHep WirHout COMMENT BY THE UntTep States Darr 





Cases Scheduled 


For Hearings in 





‘Oral Arguments of Cases 


. 1 , trict Court to allow damages. : i and that for a time he was county road overseer. Prior to the injury he had been” ‘ 
‘ Expansion in Work for Grorce Hatss Mauracrunma Company, The, Link-Belt ‘Company 'ciaims that, under gation Is Described as Geel: aiek thle Gelbad ‘cull Sak Liam meets Smeal tenets een aetik aos tatte. Pending on Calendar of 
t Year, Annual Report of | . count for profits upon sales of ‘parts used in Clearing House for Iden-| The Kentucky Court of Appeals, in affirming a judgment entitling him to benefits The Tribunal Which Will 
yA ‘sel ’ | teskedieie Gininaew: replacement or repair, of the digging, or pad- iff ° ° for total disability, stated that the term “disabled from performing work of any 4 
Division Discloses ; die attachment, which consists of placing tification Material nature” within the policy’s definition of total disability, is not to be construed Be Presented This Week 
LINK-BeLt CoMPANY paddies, adapted 0 dig, and eo aneularty ion strictly or literally and that while the insured was not disabled from performing pedicel ccodaccadal 
[Continued from Page 1.) v. clined as to Shrow the dug and loosened dirt (Continued from Page 1.1 work of any nature, strictly speaking, he was disabled from performing in a sub- | Questions involving regulation and con- 
health of the consumer, and adulterated | GerorGE Haiss ere Company, ae ae peeked What te Linkbet com-|United States and Canada which have stantial way the things he had been previously able to do and was disabled in a very | tro] of oil and gas production by martial 


under the law. 

During the year the administration 
sampled a large number of shipments of 
cabbage and celery and a few other vege- 
tables shipped particularly from the South- 
eastern States, an occasional shipments 
from other sections, which were found to 
‘be heavily contaminated with arsenic. 
Steps were taken to remove 40 consign- 


ments of cabbage and 26 of celery from | 


the market by seizure. Men located at 
some of the adninistration’s stations 
worked night and day collecting and an- 
alyzing samples. 
the active cooperation of State officials, 
unauestionably prevented cases of pois- 
oning. 


This work, together with | 


| Circuit Court of Appeals, Third Circuit. 
Nos. 3948, 4439, 4685, 4697. 

| Appeals irom the District Court of the 

United States for the Eastern Distric 

of Pennsylvania. 

Before Davis, Circuit Judge, and MclIvar 

and Avts, District Judges, 4 


Opinion of the Court 
Oct. 21, 1932 
District Judge—These cases 


|three distinct questions. A statement of the 
pricr proceedings is necessary for the pur- 
pose of intelligently stating the issue involved 
tin the present appeals. 

George Haiss, claiming to be the inventor 
of a new and useful improvement in wagon 
loaders, on April 26, 1919, made formal appli- 
cation to the Commissioner of Patents of the 


Avis, involve 


United States for a patent thereon, and on! 


pany should account for, and pay, all profits 
received by it in the sale of the 81 loaders, 
which contained the device infringing the 
|Haiss Company patent, and that it should 
;also account for, and pay, all profits re- 
ceived by it in the sale of parts relating to 
the said blades or feeding paddles, but that 
}it is not Mable for profits on parts furnished 
;for other replacement or repairs of the load- 
jing apparatus, or the machinery which is 
standard and not covered by the patent in 


| suit. 
-~+ + 


We hold that the sale of these standard 
|parts does not constitute contributory in- 
fringement, in view of the fact that, if the 
| loaders in question had been originally manu- 
|factured and sold by Haiss Company, the 
Link-Belt Company would not have been pre- 
cluded from furnishing incidental repair 
| standard parts. 
| The Haiss Company, being entitled to re- 





transmitted fingerprint records regularly 
in the past to indicate to the Bureau the 
|instances wherein they desire that for- 
eign exchange or treatment be arranged 
j}and to furnish to the Bureau duplicate 
|copies of prints which are to be relayed 
to the foreign countries. The numerous 
| fingerprints received in the Bureau marked 
|for transmittal to foreign identification 
agencies are an indication of the enthu- 
siastic support which has been accorded 
this project. 


It is felt by the United States Bureau 
of Investigation that the development of | 
the international exchange of fingerprints 
| should prove to be a further step in the 
cause of effective law enforcement; should | 


| 


Oct, 22, 1932. 


material degree from carrying on his business and sole occupation and was there- 
fore totally disabled within the meaning of the policy. 


National Life and Accident Insurance Co. v. Bradley; Ky. Ct. Appls., Oct. 18, 1932. 





INSURANCE—Life insurance—Return of premium check for insufficient funds— 
Effect of unused portions of premium deposits on prior policies— 

Where an application to a mutual insurance company for a life policy provided 
that default in payment of a check given for the premium deposit on the policy 
to be issued when such check is due and presented for payment, “shall immediately | 
and automatically void the policy issued * * * without notice of any kind” to the | 
applicant, the policy issued on the application, on the applicant’s payment of the 
premium by check, was void on the return of the check for insufficient funds, al- 
though the applicant had due and owing to him from the company unused portions 
of premium deposits on prior policies and he desired to have such portions applied 
as part payment on the premium deposit for the new policy. 

Kreifels v. State Farm Mutual Automobile Insurance Co., etc.; N. Dak. Sup. Ct., 





|law, State regulation of private contract 
|motor carriers, rate structures for electric 
|supply service, blue sky laws, Federal tax 
}ation of corporations and many other is- 
| sues are scheduled to be heard in oral 
| arguments before the Supreme Court of 
;the United States during the week of 
| Nov. 14. 

The cases scheduled for argument in- 
clude No. 326, Stephenson et al. v. Bindord 
}et al, in which several private contract 
|motor carriers seek reversal of a Federal 
;court decision which upheld the validity 
;of a Texas statuté providing for regula- 
| tion of common and ‘contract motor car- 
|riers, on the ground that its provisions 
|deprive them of their property in viola- 





For a number of years fruit growers have | June 29, 1920, Letters Patent of the United poi BF pcs te patie elt eke insure the regular receipt by the Bureau) MECHANICS’ LIENS—Property subject to—Property of public utility—Public | tion of the Fourteenth Amendment to the 
been washing their fruit so effectively that | Stgtes, No. 1305172, were, duly issued {0 fyi, |ing the actual patented portion of the ma-|Of the criminal records of Americans ar-| policy— Federal Constitution. 


the chances of its carrying excessive spray 
residues are smail!. Vegetable growers, 


however, have not fully realized the need | 


for employing similar methods where 

heavy poisonous sprays are required as a 

preventive of insect and disease attacks. 
Inspection of Shipments 


Regulatory actions under the law have 
brought about considerable improvement in 
the quality of dressed poultry entering 
interstate trade. I'here was a time when 

. it was not uncommon to find partly de- 
composed poultry in barreled or boxed 


the said Haiss surrendered the aforesaid let- 
ters patent and made due application for a 
|reissue thereof, and on Jan. 2, 1923, Letters 
|Patent, Reissue No. 15515, were granted to 
him. By assignment, executed on about Feb. 
20, 1926, said Letters Patent Reissue No. 15515 
became the property of the George Haiss 
Manufacturing Company, Inc. (hereinafter 
called Haiss Company), one of the parties to 
these appeals. 

Suit was brought under the patent, by 
Haiss Company against Link-Belt Company, 
on or about March 23, 1926, alleging infringe- 
ment of said patent, and praying for an in- 
junction, accounting and damages. This 
action was heard in the United States District 
Court for the Eastern District of Pennsyl- 
vania, and a decree entered holding the pat- 


; chine. 

Having arrived at this conclusion, the next 
|problem is the method of calculating the 
| profits. 

The evidence discloses, and the parties ap- 
parently agree, that from June, 1925, to March, 


81 complete infringing machines were | 


1 
| manufactured and sold by Link-Belt Com- 
pany to its customers; and the total receipts 
| from these sales was $303,405.65. It is conceded 


| by the Link-Belt Company that during this/ 
period repair parts to paddles, etc., were sold | 
|to the amount of $1,810.34; that the manu-| 


|facturing and the claimed selling costs of 
| these parts was $1,632.31, leaving a profit of 
$178.03. | 

The correctness of this concession may be} 
challenged, and we have no way of confirm- 


rested in the countries named, and_should 
| provide also for the completion of the | 
| records of citizens or natives of the des- 
ignated countries who may be taken into} 
custody in the United States. 

The adoption of the plan outlined con- 
forms to the existing policy of the Bureau} 
in handling fingerprints received, since! 
any law enforcement agency which at any 
time has referred a fingerprint record to 
the Bureau relating to any person is kept 
in touch with his whereabouts at all times 
in the future through the transmittal to 
the said agency of copies of all letters in 


Decisions Published in 


The property of an Oklahoma public utility was not subject to a Jien for material 
furnished under the Mechanics’ Lien Law of such State although the law does not 
expressly exempt such property. The property is affected with a public use. 
public use is superior to the claim of a private individual for material or labor fur- 
nished. Public policy requires the exemption of such property from the operation 
of the lien law. A Federal court, in so holding, refused to follow a decision of a 
Kansas court to the contrary although the Oklahoma statute was taken from that 
of Kansas, the Oklahoma courts having held that such a lien upon the property 
of a public utility would be contrary to public policy. 

Kahn v. Western Service Corp et al.; D. C., W. D. Okla., No. E-1297, Oct. 18, 1932. 





Full Text in This Issue 


Such 


Permits Rate Regulation 

The statute permits regulation of the 
rates to be charged, and prohibits opera- 
tion of private motor carriers without per- 
mits, the State Railroad Commission being 
authorized to grant or refuse permits upon 
consideration, among other things, of con- 
ditions prevailing as to existing service 
by common carriers and of the transpor- 
; tation and traffic structure. 
| In another Texas case, Nos, 11 and 453, 
| Sterling, etc. et al. v. Constantin et al., 
the Governor asks the Supreme Court to 


determine his claimed power to declare 
a | " ing the statement, and the master reported oj j ‘3 smcunanaias ‘ _ 
shipments. During the last two or three 5 ee he court. the decree was re-|OM the total sales, including those herein | #2swer to prints received thereafter con and enforce martial jaw in the east Texas 
years the administration has carried On|,.:eq the patent held to be Walid and in-| disallowed, because, in our view, not con-| cerning the individual. 


a very intensive survey of this field and| 
has stationed some of its veterinarians | 


at impertant receiving and distributing | 
points, such as Chicago, Il]. Dressed poul- | 
try coming into ths j 
better condition than it was in previous 
years. The administration had occasion | 
to make very few seizures of this product | 
during the past year. | 

Unfortunately, the same is not true of 
rabbits, both wild and domestic, which are | 
shipped, dressed, and in the fur, in bar-| 
rels, boxes, and other containers. 


Even | 
in recent times practically no care has 
been taken of this perishable product dur-| 
ing shipment. Weather conditions alone) 
apparently have governed the possibility of | 
the rabbits being received in good or bad| 
condition. During the past year the ad- | 
ministration inspected a large number of 
interstate shipments of rabbits and ef-| 
fected 26 seizures on the ground of partial 
decomposition. 
Claims of Vitamin Efficiency 

The Administration has recognized for | 

some years that the rapid increase of traf- 


fic in commercial products alleged to con- | 


; ture of 


jleave to file such a bill. 


fringed by the Link-Belt Company. The de- 
cree below was vacated, and the cause re- 
manded, with instructions to enter a decree 
adjudgitts claims 8 and 9 of the patent valid 
and infringed, and the mandate directed the 


market is now in far | District Court to take such further proceed- | 


ing in said cause as ought to be had, ac- 
cording to right and justice, and the laws 
of the United States, 

+ + + 

On this mandate the District Court entered 
& decree, in accordance with the conclusion 
of this court, ordering a perpetual injunction, 
enjoining the Link-Belt Company from ‘‘mak- 
ing, using or selling or aiding or abetting 
others in the making, using or selling of 
any apparatus embodying the said patented 
inventions or any part thereof in violation 
of the rights of the plaintiff as aforesaid.” 

This decree was dated April 5, 1929. 

The decree further directed the payment of 
costs, and referred the matters to a master 
to make an accounting of the profits derived 
by Link-Belt Company, 
sustained by Haiss Company by reason of said | 
infringement. 

The master commenged the taking of tes- 
timony on this referer%e on May 13, 1929, and 
made his report on Jan. 29, 1931. 

On Jan. 21, 1930, application was made to 
this court for leave to file a bill in the na- 
a bill of review, and on that date 
an order was made by this court authorizing 
the District Court to entertain a motion for 
Application was 
subsequently made to the District Court, and 


and the damages | 


tributing to the infringement. 

The more difficult question is the method 
of ascertaining the costs of production and 
marketing of the infringing articles. The 
| Link-Belt Company made its statements and 
| produced its evidence on the theory that the 
proper method was to include as costs the 
actual amounts paid for materials and direct 
labor, and adding the overhead and sales 
expenses, based upon a certain percentage 
of labor costs, applied to the various depart- 
ments of its complete operations, and the 
master adopted this theory. | 

Upon review, after exceptions, the District 
Court, after discussing the testimony and 
the master’s report, set up its own theory, 
and, it being demonstrated, by the evidence 
produced, that the Link-Belt Company, dur- 
ing the period of infringement, made a profit 
on all of its output of 13.3 per cent applied | 
that percentage to the gross receipts from 
wagon loaders sold, stated as $303,405.65, and 
came to the conclusion that $40,354.95 was the 
amount to be accounted for as profits on the 
infringing machines marketed in violation of 
the Haiss Company's patent. 

The appeals are, of course, from the de- 
cision of the District Court. 


++ + 


The master permitted. the Link-Belt Com- 
pany to charge as a part of sales cost a per- 
centage applied to actual labor costs on the 
infringing machines. 

This method appears to be approved in the 
case of Computing Scale Co. v. Toledo Com- 
puting Scale Co. (C. C. A. 7) 279 F. 648-657, 


| tentiary at Leavenworth, Kans. 


Former Service Elaborated 


The action of the United States Bureau 
of Investigation in the development of the 
plan to provide for the international ex- 
change of fingerprints is an elaboration | 
upon the service which has been given | 
by the Bureau in the past to all law- 
enforcement agencies. | 

The work of the Bureau in criminal} 
identification lines has been increased tre- 
mendously since it assumed this impor- 
tant work on July 1, 1924, when, largely 
through the efforts of the International 
Association of Chiefs of Police, the Bu- 
reau was authorized to receive, file and 
exchange criminal identifying data, and 
at that time took over a nucleus for its| 
work a total of 810,188 fingerprint cards, 
which previously had comprised the col- 
lections of the International Association | 
of Chiefs of Police and the Federal peni- 


Growth of Bureau 
When the Bureau instituted its identi- 


PATENTS—Accounting— 


A. 3.)—7 U. S. Daily, 1654, Nov. 14, 1932. 
PATENTS—Accounting— 


marketed.—George Haiss Mfg. Co., Inc., 
Daily, 1654, Nov. 14, 1932. 





fication activities there were only 987 con- 
tributors of fingerprint cards, who were 
transmitting approximately 300 records 


Patents 


Defendant should pay all profits for sale of infringing machines and repair parts 
therefor but not for standard repair parts not covered by patent in suit for machine 
originally sold by plaintiff—George Haiss Mfg. Co., Inc., v. Link Belt Co. 





Where infringer engaged in production and sale of other articles has failed to 
keep accurate costs of production and desires to charge to profits of infringing 
business certain portion of overhead, and it is contested, burden is on infringer to 
segregate charges and prove expenses were necessary by extra cost of producing 
infringing devices or at leaast to show specifically what portion is due to manu- 
facture of infringing articles; unless so specifically proved, allowances will not be 
made; in such situation, fair way of arriving at profits is to charge defendant with 
average clear profit earned by it in all lines of business and apply this percentage 
average to gross sales of infringing devices for period du 


v. Link Belt Co. 





PATENTS—Wagon loader, profits awarded— 
Re 15515, Haiss, Wagon Loader, claims 8 and 9, profits awarded. 
(C. C. A. 3.)—T 


U. S. Daily, 1654, Nov. 14, 1932. 


Million 


(Cc. C. 


ring which they were 
(Cc. C. A. 3.)—7 U. S. 


—George Haiss 


oil field. The Governor issued proclama- 
tions authorizing the militia to suppress 
a claimed insurrection against the ofi con- 
|servation laws of the State. Thereunder 
|he ordered the appellee operators to re- 
| Strict production to 100 barrels of oil 
per day. The restrictions were efiforced 
| by appellant State officials through mili- 
tary orders. A Federal district court en- 
joined execution of the orders, and the 
| appellants now contend in their appeal to 
the Supreme Court that the Federal court 
had no jurisdiction to inquire into and 
determine whether insurrection or riot, or 
}imminent danger thereof, existed. 
Electric Rate In Issue 

| A case involving the question whether 
public utility rates for electric service sup- 
plied one community should be based upon 
'the value of the property used in serving 
| the particular community or upon the 
company’s entire system of service in the 
State, also is scheduled for argument in 
No. 128, Wabash Valley Electric Co. v. 
Young, etc. A Federal district court held 
that the utility’s property used in sup- 
| plying electricity to the City of Martins- 


e . * ® ‘ 5 
W M W ville, Ind., is to be considered a: - 
tain vitamins constitutes a serious and Pith ,fontt on Feb. 5, 1930, granted the ap-/é5g._ ‘In that case the et et oar com. |cach day. The Bureau has experienced a ; And ill Provide any ith Clothing vie, unit, separated ns ‘the samiane 
growing regulatory problem. Extensive |"to“the extent that defendant is permitted, | tation. but thie question, except in a gen-|Steady growth since 1924. On Oct. 1, 


claims for vitamin efficiency are made for 
both foods and drugs.. The public has 
come to recognize vitamins as dietary ne-| 


as under an appropriate amendment of its | 
answer in this cause, to adduce evidence as 
to the said newly discovered matters, and 


eral way, was not passed upon by the Circuit 
Court of Appeals. 
There was no testimony before the mas- 


1932, there were 5,031 contributors of 
fingerprints, forwarding about 2,000 cards 











{Continued from Page 1.] 








of the utility’s property, in determining 
the proper charges to the consumers in 
Martinsville. 
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‘ p 7 plaintiff is permitted to adduce evidence in| ‘ the disputed items, show-|¢@ch working day. Federal, State, and| garments of underclothing, dresses, shirts,,of reports from mill owners and garment |" >, 
Geesities and is prone to ancept label'ciaims | opposition thereto, ae ml Ing What proportion of the charges made on |local officials, including sheriffs, chiefs of ete, for men, women and children. After | manufacturers, stating that its orders for| .¢ a ae ae ‘aan. adai- 
at face value. Many commercial products). esente 4 to this ours Bt the argument. un- | the prrcontage = ae a pesdeou police, and wardens of penal and cor-' the distribution of the cloth was well un-j|the yard goods and readymade garments|tion to conform with the action of the . { 
are correctly labeled. der the claim that the patent in suit was|tne infringing loaders. rectional institutions, and numerous for-!der way the Red Cross prepared to give | have kept mill or factory open, and em-| (44+ and counsel therein, follows: df 

It is well established, however, that sev-|anticipated by prior German patents, not| ‘ty, instances where the infringer, engaged |eign officials, are numbered among these|cotton knit underwear, hose, overulls,| ployment continuous, when no other or-| , ’ : j 

al of the vitamins are easily destroyed | Produced to, or considered by, this court, sale of other articles, ‘ P | | Mo. 95. Burnet, Com’r., v. Commonwealth 
er y facturi | upon the disposal of the original appeal in the —— te costs of produc- 5,031 contributors. trousers, knickers for boys and suits for | ders were in sight. | Improvement Co. ‘ ( 
by the processes = in ons seer herein, the Link-Belt Company endeavoring | D&S failed to Keep arcuriee ‘rarging to the| About 43 per cent of all criminal finger-| small boys, to its chapters, for the needy.| The annual roll call of the Red Cross| No. 52. Dalton et al. v. Bowers, Exec., ete. + 
foods and drugs. The limited regula to have this court reverse the original de-| profits of the infringing business, a certain | prints received are identified with previous! Garments purchased for this distribution | s5- members, begun Armistice Day and| N° 280. Burnet, Com'r., v. Clark. 

rk in this field, which it was possible |cision hereinbefore referred to. . s con- ' , eae No. 627. 1931 Term. Porter, etc., v. Investors 
wo! n eld, po! f overhead, and such effort i h , 

f T portion of o ‘> |records contrasted to the 14 per cent of|numbered 13,396,788, and 1,565 chapters) ,, 1] Thanksgiv D Syndi 

to do in previous years through a coop- he District Court returned to this court |tecteq, the burden is upon the infringer to ; . 396,188, 1 €TS| which will conclude anksgiving Day, | Syndicate. 

; “ z| the evidence taken on its order, and reported | cogregate the charges and to prove that the identifications made in 1924 when the|and other Red Cross units have applied| i) provide funds for the national or-| No. 326. Stephenson et al. v. Binford et al. 
en with = —- I" to this court. among other things. as follows: | ‘xbenses were made necessary by the extra|Bureau assumed this work. While only |thus far for these garments. |eanisation end the chapters, to continue| No, 278. Bums v. United States, | 
Chemistry an oils, covered principally; “In the character of Master, we find due|(oc¢ of producing the infringing devices, or|g7918 fincerpri 7 . : = emmmitiat 8, to co | Nos, 11-453. Sterling et al. v. Constantin 
cod-liver oil products, but demonstrated | ligence upon the part of the defendant in| SP ‘east to show specifically which portion 1086 gerprint cards were received in| Thus far the Red Cross ha c for meeting the costs of this distribution, as| et al. 

i j i it | Presenting this new matter, but ‘in respect | or them is due to manufacture of infringing 924, 573,731 cards were forwarded to the | 241,247 bales of cotton in excahnge for) 41) as support for other activities |_ No. 12. Cortes, etc., v. Baltimore Insular 
the need for an organized vitamin unit) to jts materiality, we are of opinion, and so ticles» And unless so specifically proven,|Bureau during the fiscal year 1932. On| these goods : ; Line, Inc. 
in the Administration as soon as funds] find, that there is nothing in this new evi-|@tticles. Ana u : : 8 . San | No. 38. Sun Oil Co. v. Dalzell Towing Co. 
became available , dence sufficient to change the opinion formed oe pn id Hin 5 tas Co. v. Leman | Oct. 1, 1932, there were 3,208,690 finger- Method of Payment ss b |, No. 57. General Electric Co, et al. v. Marvel 
A small unit for vitamin work was or-|{2,7ypect tg the validity of the reissued Let-| (yigee.). 24 F. (2d) 420, 42450 print cards in the Bureau's fingerprint| ynder the legislation passed by Con- Decisions Promulgated by Mav. 63, Dickson et ai, v. Uhlmann Grain Co 
ers Patent. re? ; : sa “ij ; aa : ‘ » | 0. 63. Dickson al. v. rain . 
ganized in September of the present year| On Jan. 29, 1930, the Haiss Company pre-| See» also, Westinghouse Co. v. Wagner, MIS. a largest criminal collection in the| gress, and which was not accompanied by; The Board of Tax Appeals | No. 90. Bainbridge v. Merchants & Miners 
with a total personnel of three, including | sented its petition to the District Court, al-| ,-\Gford Belting Co. (C. C. A. 6) 123 F. 91. S ‘ 4 an appropriation to pay for the conver- | Transportation Co. — sinatieimene 
i | eee Sant She La eonet COMPANY, ‘SN08 Te e master were|, The Bureau's index cards numbered | sion of these raw materials, the Red Cross No. 110. Costanzo v. Tillinghast, etc. 
h k Th h con reported by th : 
two technical workers. rough & issuance of the injunction: The figures rep y 4,285,635 : Promulgated Nov. 11 | No. 128. Wabash—Valley Electric Co. v, 
tinuation of the cooperative arrangement | . |not supported in full by testimony of this | 4,60, on that date, compared with less|has met these expenses through payment | | Young et al. 
with the Bureau of Chemistry and Soils ee | character. than 1,000,000 in the files when the work|in wheat or cotton. | DeVer C. Warner, DeVer H. Warner, John|~ No." 131. American Surety Co. of N. Y¥. % 
's vitamin lab-| pe 28S, 8014 and is continuing to sell repair| In his opinion Judge Dickinson clearly states | was taken over in 1924. The personnel| The expense of administration has been; Field, Ira F. Warner, Bradford G. | Marotta. 
the head of that Bureau’s vi amin a -|parts for use in the infringing wagon loaders | the difficulties attendant upon an effort t . Pp ‘ A Ww t W. Field Dock t! No. 80. Murphy Oil Co. v. Burnet, Com'r. 
oratory maintains general supervision of| embodying the invention of said letters pat-| endeavor to untangle the accountants’ state- | of the Bureau, of course, has been in-| borne by the national Red Cross and is) pORers Margare . Field, OCKel | Nos. 104-5. Bankers Pocahontas Goal Co. ¥, 
the unit ent which were sold by the defendant prior to| ments of the overhead costs which the Link-|creased proportionately, and the admin-|now costing an average of $1500 a day.| Nos. 53743, 53744, 53745, $3746, 53747 and) com’. int, Rev; Strother v. Same. 
5 - e service of sai njunction, thereby in mpan . i iv “ “ti , sa , i ; No. 137. Aetna e Insurance Co., etc., et a 
Violations Detected violation of said injunction, aiding and abet- -~+ + oe ——_. particularly those re The Red Cross has employed temporarily | 1. Hold f f d stock |v. Moses. : 
A preliminary survey of the food and|ting others in the unlawful using of said in-| 4g i¢ being admitted that the said Link- ating to the extensions of fingerprint| about 180 persons to handle these com-| - Holders of preferred stock, pur- No. 163. Atlantic City Electric Co. v. Com’r. 
drug field revealed that exclusive of cod- | fringing wagon loaders.” Belt Semaune te nable to definitely state the | Classifications, have been altered to meet |plex merchandising problems, with the| chased at par, received so-called divi- | Int. Rev. 
liver oil approximately 400 products | grantea in eels te tee cn tee actual overhead costs of manufacture, and|the increasing requirements of the ex-| wheat distribution directed by Red Cross| dends which were paid out of capital. | 
shipped within the jurisdiction of the Food| was taken on this order and the Link-Belt |Urther that no perenne — ——— ac-| tended work. executives from Chicago and the cotton; Held, such distributions reduced the Journal and Calendar 
and D ugs Act bear claims of a specific or |Company adjudged guilty of contempt and a on aa “ax G pg oe ye Collection of Fingerprints operation handled by Red Cross disaster| base cost of their stocks, resulting in _ 
general kind of vitamin efficiency. Testing ine aera: peda] ‘. ai eee ke | Correctly and intelligently calculate this ac-| ‘The 5,031 law enforcement offi g | elief experts from Washington. | Sieatle goine Shen Wee sake wee Of the Supreme Court 
work on these products is necessarily slow.| it advisable and necessary that they should | ‘al, cost from the proofs submitted, or to! . oncies forwarding fineer cing r ‘cord on|., rhe Red Cross has ‘estimated that the| later sold back to the corporation at 
During the wear however, vitamin tests| considered separsiciy.” ‘wnt “ney We equitably apportion the various overhead ex- agencies forwarding fingerprint records On| cotton will meet hot more than 20 per cent | Par. | Nov. 11, 1932 
have been completed on 27 products, in-/and the facts submitted, under the orderg|i2& at the reasonable profits is to follow| action because they realized that the |Of the clothing needs of the distressed, 2. Preferred stock was acquired as Present: The Chief Justice, Mr. Justice 
cluding viosterols, cod-liver oil extracts| permitting the amendment to the answer by | t@ decision of the District Court. in princl- | Bureau's cooperation is a potent weapon|#2d has urged its chapters and other} a gift prior to March 1, 1913. The | Van Devanter, Mr. Justice McReynolds, 
and tablets, fortified medicinal oils, tomato | W@¥, of review, setting up the anticipation | nize the Link-Belt Company with the av-|in effective law enforcement. While os agencies distributing this cotton clothing) owner received so-called dividends | Mr. Justice Brandeis, Mr. Justice Suther- 
juices, veterinary products, and miscella-| 72° German Patents? original | "88° clear profit earned by it, in all lines of | fingerprints are not forwarded to the Bu-| ‘© CoMtinue their efforts to obtain addi-| which were paid out of capital. The | land, Mr. Justice Butler, Mr. Justice Stone, 
neous drug products. |@ppeal, written by Judge Buffington and re- | oes sy ite of ‘the loaders. for the pe. |\reau under compulsion of any Federal law ‘onal clothing elsewhere. stock was exchanged for Ponds of the | Mr. Justice Roberts and Mr. Justice Car- 
Eighteen of these have been found in| Ported in 31 P. (2d) 452, holds the patent | riod during which the infringing wagon losd-|it is interesting to observe that several Volunteer Workers same corporation, at par. Held, the | ozo. 
violation in some respect. Some were! Van‘) 20¢ infringed, and with relation to in-/| ors were marketed. \of the 24 States which maintain State bu-|, More than 100,000 women have volun- base value of the preferred stock had No. 42. Philip Elting, Collector of Customs, 
shown to be intrinsically worthless, some| “The functional advance Haiss made was| np Wine tnee, £3 find any precedent up- | reaus of identification require in their own| tered to give their time as seamstresses to| been reduced by distributions of capi- | etc., petitioner. v. North German Lloyd. Are 
ff itami truction in the |in dispensing with shoveling and making the | 2°lding this method of calculation of profits. = bat. r OWR k yard ds into clothing. The| tal assets, resulting in taxable gain | gument continued by Mr. Assistant Attorney ° ‘ 
had suffered vitamin destructio | but anita ae i statutes that fi make the yard goo oc & 
eae loader automatically self-shoveling as the} PUt the principle of apportioning overhead | S a ngerprints shall be for- : b when the bonds were later redeemed |General Rugg for the petitioner and con- 
course of manufacture or distribution, and| wagon was pushed forward. This he did by | ©" the percentage that the recejpts from in-| warded to the Bureau in the case of indi-|!€cessary findings, such as thread, -but- cluded by Mr. Melville J. France for the re- 
some bore exaggerated claims as to vita- placing on the revoluble shafts or feeding Gating anlee Fears ‘osama tee ae eae \viduals arrested within these States |tOMS, lace, tape, etc., have been provided| at par. *PNo. 48 Lloyd Sabaudo Societa Anenima Per 
i y i -|paddles adapted to dig, . _ . | : s | ej i in- vo. . Lloy jabaudo Societa nima 
min content and efficacy. Corrective ed |g og A = £0 , *pularly | period is approved in the following cases: |Charged with various, offenses. These | °ither from chapter funds, or in many in- | Azioni, petitioner, v. Philip Elting, Collector 
tions have been instituted in these cases.|qirt “etc. “in front of the convevor. National Folding-Box & Paper Co. v. Day-|States thus recognize the work of the|Stances through the Junior Red Cross|Calendar Announced of of Customs of the Port of New York. Argued 
This work will be continued as rapidly as| | “In spite of all these well-known ‘lements, | fr"5gi "bon. Novelty CO. (SD. Ohio W. D). 95| Federal Government in identification lines | School children conducting button days, 5. . | OF Mr. Delbert M. Tibbetts for the petitioner, af 
5 4 a ’ y ; | an r. Assis 
the force of the unit permits, and the unit po ame. mses $0 have broughs inte the wagon Assn. 'v. Stebler (C. C, A. 9), 240 F. 703 710; }28 an aid to proper tocal enforcement of | thread days, etc., and through these con- The Court of Claims et Sees See ee ee A 
will be expanded to meet increasing de~ | ing by mechanically digging the materiai|4Uto Vacuum Freezer Co., Inc., v. William | the law. tributions providing the necessary extras |” No. 51, Detroit International Bridge Come 
mands as soon as this can be done. and throwing it upwardly and laterally into | cee So. oe (e. a a 250 F. 459,| It is the Bureau's policy to reply to all|to0 make the completed clothing. Nov. 14, 1932 | pany, appellant, v. Corporation Tax Appeal 
‘During the year the sale of medicines|the pathway of the buckets of the advancing | 462: ladelphia Rubber Works Co. v. U. 8.| gi oerpri : ithi | Reports f hapters show that th Board of the State of Michigan. Argued by 
ntaining radium was forcibly brought |conveyor. in view of the merit of that cone | Rubber Reclaiming Workes et al. (C. C. A. 2),| fingerprint records within 36 hours after | eports from chapters show a €!| Call of the trial calendar. Mr. Victof W. Klein for the appellant and by 
yo Sadie nation ee — sn _ tribution, the simplicity of the step. which |277,F. 171. 179; Starr Plano Co. v. Auto Pneu-|receipt to insure to its contributors the Steatest effectiveness of the cotton cloth- Call of the law calendar. 


prominent man who had consumed a large 
quantity of a radium-bearing drug. Many 
inquiries and several editorials reached 
the administration asking why it did not | 
prevent the sale of poisonous drugs. Sim- 
ilar questions were asked in connection | 
with published accounts of grave injuries | 
to consumers caused by a highly danger- | 
ous cosmetic offesed as a depilatory. 
Statutory Provisions 

The Feceral Food and Drugs Act does 
not prevent the sale’ of dangerous drugs, 
nor does it in any way confer authority 
upon the Administration to regulate the} 
sale of cosmetics which may contain 





no one pointed out, we are of opinion the 
change was inventive.” (31 F. (2d) p. 433.) 

Judge Kirkpatrick in disposing of another | 
action brought in the District’Court for the | 
Eastern District of Pennsylvania, between 
the same parties, carefully analyzed the Ger- 
man patent set up here, and concluded, after 


matic Action Co. (C. C. A. 7), 
589. The principle adopted 
charges as overhead expense, added to cost of | 
manufacture, the proportion that the in-| 
|fringing business bears to total business of | 
| the infringer, 


| 
5 ae ey Se | 


12 F. (2d) 586, 
in these cases 





a careful comparison, that the German pat- 
ent did not anticipate, and that the Haiss | 
patent is valid. This opinion was adopted | 


by Judge Dickinson, as master, in the review | 


proceedings. 
++ + 

We adopt the reasoning set forth in this 
opinion, and hold, therefore, that the facts 
submitted are not sufficient to justify any 
change of the decision heretofore rendered by 
this court. 

The next matter relates to the cross appeals 


on the question of profits and damages on 
accounting. 


Under all of the circumstances of this case | 
we are satisfied that the method adopted by | 
the District Court is equitable and just. | 
| Because of the fact that we hold the sale / 
of parts, to a large extent at least, not to be 
a contributing infringement, the profits on 
| such latter sales will be confined to the gross 
receipts for parts used to repair or renew the 
paddle arrangement covered by the patent. 

_ The decree as to accounting is affirmed as 
| it affects the profits decreed on complete ma- | 
| chines, and as to the profits on parts is re- 
| versed with instructions to take such further 


| 


prompt service which is so necessary to! 


| handle effectively the cases of many indi-| age. 


viduals who are taken into custody. Also, | 
through the medium of a section devoted | 
to the handling of wanted notices on indi- | 
viduals whose apprehension is desired for 
any offense, nearly 250 fugitives are lo- 
cated each month. These are persons who 
are wanted for offenses ranging from 
petty larceny to murder, or as escaped | 
prisoners, parole or probation violators, | 


GOVERNMENT BOOKS 
AND PUBLICATIONS 





ing has been among the children of school 
The new dresses and suits and un- 
derclothing have énabled many to be re- 
turned to school who could not otherwise 
go. 

To show the limitations of the cotton 
distribution program, however, the Red 
Cross reports it has not been able to meet 
the full requests of its chapters either for 


|the yard goods or the readymade gar- 


ments. 
The Red Cross has received a number 





STATE PUBLICATIONS 


Calendar for the day. 


be dismissed: L-460, John G. Jenkins, 





M-50, John W. Kieckhefer et al., etc. 
| —— 


‘Publications iatedl 


Plaintiff to show cause why case should not 
extr. | 

Law calendar: J-8, Cherokee Nation, 42037, | 
Louis H. Dingman: 41979, David Threatt; D- 
| 844, D-845, D-846, D-847, Winchester Manufac- 
turing Co.; 42055, George J. & John J. Smith. | 

Trial calendar: K-479, Moe Rosenberg; K-431, 
Fred B. Rhodes; K-146, Henry W. Baird, Trus- 
tee in Bankruptcy for Bickel Dredging Co.; 
|L-191, F. R. Pitt; M-157, C. C. Walling; 41836, 
F. B. Moore; Cong. 15014, Union Iron Works; 


By Library of Congress 


(List supplied daily by the Library of Con- 


Mrs. Alice E. Alexander for the appellee. 

No. 53. Great Northern Railway Com ny, 
petitioner, v. Sunburst Oil & Refining Come 
pany. Argued by Mr. J. P. Plunkett for the 
petitioner, and case submitted by Mr. George 
E. Hurd for the respondent. 

Adjourned until Nov. 14 at 12 o’clock, when 
|} the day call will be: Nos. 95. 52, 180, 627 of 
October Term 1931, 326, 378, 11 (and 453), 12, 
| 38, and 57. 





N. Y., Young & 
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1932. 32-17295 
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2d ed. 
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. 7 m | proceedings as may be neces: gress. Fiction, books in foreign languages, Leslie county, Ky. by .. . 88 p., illus, 
poisonous ingredients. Congress has given| ‘The basis of this accounting, as to charges | the percentage te such ‘Sraen" teat *pey | Documents describea under this heading AND BOOKS | Official documents and children’s books are; (Thesis (Ph.’ D.)—Columbia’ univ.” 1932.) 
a melation bi r en ae control | erusion a tee teas’ Ger Gas ae ee | be infringing. “T° Reid in this opinion to| are obtainable at prices stated, exclusive Information regarding these publications at end of last ie.) ATS Dumber 1*| Site. and North western digest, covering aif 

& ut has not ¢ & ‘aW | Belt Company was liable for profits received| The contempt proceedings of postage from the Inquiry Division of 


dealing with this subject. The radium | 


preparation referred to was unquestion- 


on the loaders sold by it; and also on profits 
No 








are last to be 
considered. In view of the holding herein, 


The United States Daily. The Library 


may be obtained by writing to the de- 
partment in the State given below, 


Somervell, Sir Arthur. 


Compleat teacher. Pu- ; 


; cases reported in Wisc. reports, North west- 
ern reporter and all of north western States 


| Tecetved from the sale of repair parts. | that the parts furnished by Link-Belt Com-| of Congress card numbers are given s. D pils’ ed. v. 1, illus. ond., Boosey & oes. wreeee una nice suave aia te 
Sana | ERY use t gz ; ; 7; 5 <-> ° . : t 5 
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Under = present terms of the law, all| amounts, presumably on the assumption |epplied to the paddle arrangement, and the| numbers, showd be given. . | vt.—Ann. Rept. of Bank Comr: of State for f cases reported in S. Dak. reports, North lisher's editorial ata. ~- i. a Paul, oe 
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| 
Information and Opinions: 
On Attempts at Resuscita- 
ting Patient From Monox- 


ide Poisoning Construed 





St. Paul, Minn., Nov. 11. 

Information acquired by a physician in 
attempting to revive a patient and opin- | 
ions based on this information are priv- 
ileged under the Minnesota statute even 
though the attempts at resuscitation may 
fail and the patient may have been dead 
before such attempts were made, the Min- 
nesota Supreme Court held Nov. 10 in the 
case of Palmer et al. v. Order of United 
Commercial Travelers of America. 

This was a suit to recover death benefits 
under an accident policy which excluded 
from its coverage cerebral hemorrhage and 
asphyxiation by carbon monoxide. The 
insured was found unconscious in his 
garage with the motor of his automobile 
running. Physicians were called but their 
attempts to resuscitate him failed. 

Question of Privilege 

Doctors who testified in behalf of the| 
plaintiff expressed the opinion that the 
insured died from a concussion of the 
brain and not from any of the excepted | 
risks. On the other hand, the doctors who 
had attempted to revive the insured testi- 
fied, over objection, to the presence of a 
symptom of carbon monoxide poisoning. 
The question involved was whether the in- | 
formation they had obtained was priv-| 
lleged. 

“It is our opinion,” the court said, “that 
the information obtained under circum- 
stances such as these and the opinion 
based thereon where, in the hope of re- 
viving and resuscitating the patient, doc- | 
tors examine him and give treatment, it) 
is privileged under the statute. They ac-| 
quired this information in acting in a pro- | 
fessional capacity, not to determine the | 
case of death but to prevent death if| 
possible. | 

Intent of Legislature | 

‘If the patient were still alive at the 
time they commenced the treatment but 
died during the process, we think that| 
all would agree that the privilege cov- | 
ered the situation. How can it be any} 


different when the doctors do not know} 
whether the patient is beyond hope of re- , 
vival? It would be an absurd result to 
say that the privilege depended upon the} 
event rather than on the purpose of the 
physician. The Legislature could not have 
intended such a construction.” 

Inamuch as the opinions of the plain- 
tiff’s doctors supported the theory that 
the insured died from Concussion, the 
court said, the presumption follows in the 
absence of proof that the violence caus- 
ing the concussion was the result of acci- 
dental means. | 

In a dissenting opinion Judge Stone said | 
the “purpose of the statute is to protect 
the disclosures of the living and not at} 
all to make incompetent the appearance 
of the dead. The determinative fact ques- 
tion, in his opinion, was whether the pa- 
tient was dead at the time of the obser- 
vations of the physicians who attempted 
to revive him.” 


| 
| 
| 


Compensation Statute 


Viewed as Relief Aid 


Said to Lessen Charity Burden 
In North Carolina 


Raleigh, N. C., Nov. 11. 

Without the Nortin Carolina Workmen's 
Compensation Act, there ig little doubt 
that the charity and welfare work in the 
State would have failed long before this 
time, according to Matt H. Allen, chair- 
man of the State Industrial Commission. 
“Many potential charity cases are re- 
ceiving under the Compensation Act,” he 


said,” “the best of medical care and hos- 
pitalization. The reasonable and fair 


costs of this are paid by the employers | 


of the State and not left to be assumed 
by the physicians and hospitals as ‘charity 
cases’ or paid out of a ‘settlement’ or 
judgment secured 'rany months after the 
occurrence of the injury, as obtained un- 
der practice in this State before the adop- 
tion of the Compensation Act. 

“For the three years ending June~ 30, 
1932, the Commission has approved medi- 
cal costs in 88,345 cases totaling $1.684,- 
038 that was promptly paid by the em- 
ployers to the physicians. Not a cent of 
this money was paid out of any charity 
fund and I am wondering how much ac- 
tual money for their services the physi- 
cians would have received for treating 
this large number of cases if it had not 
been for the Compensation Act.” 


Industrial Accidents Rise 
For Month in Pennsylvania 


Harrisburg, Pa., Nov. 11. 

Reports of 100 fatal and 7,486 nonfatal 
accidents were received at the State Bu- 
reau of workmen’s compensation during 


October as compared with 80 fatal and 
7,018 nonfatal accidents reported in Sep- 
tember. This was an increase of 25 per 
cent in fatahties and 6.6 per cent in non- 
fatal injuries. In comparison with Oc- 
tober, 1931, fatalities show a 13 per cent 
decline and nonfatal injuries a decrease 
of 27.3 per cent. 


Calendar of Hearings 
Before Trade Commission 


The Federal Trade Commission's cal- 
endar of public hearings and conferences 
for the week of Nov. 14, is as follows: 


Hearings in the Commission's investigation 
of power and gas utilities will be resumed 
Nov. 14, when the Manufacturers’ Light, Heat 
& Power Co., Pittsburgh, a large operating 
subsidiary of the Columbia Gas & Electric 
Corporation group. will be taken up. On 
Nov. 17 it is expected a hearing will be held 
on New England Gas & Electric Co., 
bridge, a member of the Associated Gas & 
Electric Co. system. 

Trade practice conference: Storage battery 
manufacturers, Nov. 17, Cleveland. Chairman 
William E. Humphrey will preside. 

Trial examiners’ hearings: 

Testimony will be taken in cases in which 


the Commission has issued complaints, as 
follows 

Walker’s New River Mining Co., 
Va Nov. 16, Washington; alleged 5 
sen‘ation in sale of con’; John W. Ber 





trial examiner; James M. Brinson, Commis- 
sion attorney. Docket 2028. 

L. & C. Mayers Co., New York; Nov. 18, 
Philadelphia; alleged misrepresentation in 
sale of jewelry, silverware, leather goods and 
kindred items; Edward M. Averill, trial ex- 
eminer; Robert H. Winn, Commission attor- 

, 2038.—(Federal Trade Commis- 


PUBLIC UTILITIES 


more than one-half of our population. 
; There is. $109,000,000,000 of life insurance 


| to economic pressure upon assureds. 


|suffered $1 


|}of Insurance of the State of 


Cam- | 
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Wider Application of Standards 
| Of Life Insurance Is Advocated | 





y Doctor Is Granted New York Superintendent Urges Use in Other 


Fields of Principles Aiding Stability 





. 


By George S. Van Schaick 
Insurance Superintendent, State of New York. 


For years life insurance has been sold | 


| 


| 
To say that it | 


Legal reserve life insurance companies 


of the United States have total assets of 
$20,200,000,000 in value representing equi- 


ties of more than 68,000,000 policyholders, 


in force in the United States. 
per cent of the world’s total. 

Pursuant to the terms of policy con- 
tracts, during the past three years there 
has been an unprecedented resort to loan 
and cash values. This in large part due 
Each 
applicant for loan found that his equity | 
in the company’s assets was available | 
forthwith. It was worth 100 cents on the 
dollar. No policyholder in legal reserve | 
life insurance companies licensed to do 
business in the State of New York has 
loss either in loan value or 


This is 70 


otherwise. _ 
What I say as to investments, losses and | 


practices of necessity applies to companies | of affiliates in the life field. The whole! 
under the jurisdiction of the Department | question of affiliates is one receiving the | li 


New York 
concerning which definite information up| 
to June 30, 1932, is available to the Super- 
intendent of Insurance. 


Applications for Loans 


On Policies Decline 


There is already a marked decline in 
applications for policy loans. That this 
is some evidence of an improvement in 
general conditions is undoubted. What is 
of greater significance is that the un- 
usual demands upon the liquid funds of 
life insurance companies during ‘the past 
three years have found the companies in 
such excellent condition. The liquidity of 
the companies was ample to meet all de- 


ance with these standards set by the Leg- 


not only to provide for dependents in the} islature has unquestionably been an im- 
event of death of the assured but as an 
investment to establish a safe reservoir of | troublesome times. 
credit to be used in emergency. The pres-| acter of insurance and its effect upon in- 
ent depression has offered a test as to| Vestment policy is one which is not lim- 
the safety and reliability of life insurance 
under abnormal strain. 
| has met the high expectations of its spon- | 
sors is in accord with established facts. | 


portant factor 
made by life insurance companies in these 
The fiduciary char- 


ited to life insurance alone. 
More and more there has come a recog- 
nition that the unearned premium re- 


serves and loss reserves held by other 
types of companies are trust funds which 
should be treated as such. They are set 


|up for the benefit of policyholders who 
;are entitled to the same protection as 


holders of life insurance policies. Last 
session the New York Legislature consid- 
ered a proposal that the investment of a 


| Substantial percentage of the unearned 


premium and loss reserve funds of fire, 
casualty and marine companies should be 
restricted to the same type of securities 
now prescribed for the minimum capital 
of companies other than life and the as- 


sets of all life insurance companies. Many | 


companies have of their own accord ac- 


| commodated themselves to such require- 


ments. The satisfactory character of life 
insurance company investments calls for 
careful consideration of this, proposal. 
The limitation against investments hy 
life companies in common stocks has in- 
directly made impossible the development 








mands made. The total borrowings of 


life insurance companies under the juris-! 


diction of the New York Insurance’ De- 
partment from all sources outstanding on 
June 30, 1932, were only $4,258,502.14. When 
compared with th2 total assets of these 
companies amounting to over $17,000,000,- 
000 this is negligible. Even during the 
second quarter of the year 1932 when the 
demand for cash and loan values was the 
greatest the life companies authorized in 
New York State made investments in 


| bonds alone in excess of $70,000,000. 


Since the demand for liquidity has ma- 
terially decreased since June 30, 1932, it 


|may be accepted that thre is no material 


change in these figures. This is confirmed 
by all information which has come to 
the Department. 

In any financial depression the main 
source of difficulty for any financiel in- 
stitution arises from lack of ample iiquid- 
ity. Ample liquidity to meet unusual de- 
mands without rescrt to unusual meas- 
ures is a characteristic of present-day life 
insurance. 

Not only has the borrowing by com- 
panies been negligible but sales of secur- 
ities at a loss or sacrifice have likewise 
been negligible. In other words, life in- 


surance is built to withstand the most 
severe and continuing strain. It has 
proved its worth and its stability. There 


|are none unhappier today than those who 


during the past three years voluntarily 
surrendered their life insurance due to 
timidity and fear. Such sacrifice is the 
more deplorable because the protection 
cannot be,restored, if at all, except at an 
increased Cost. 


Few Calls Are Made 


On Secondary Resources 

Of equal interest to policyholders ts that 
despite the exceptional demand for policy 
loans and applications for surrender val- 
ues there has been but little resort to the 
secondary cash resources of life companies. 
These are represented by large invest- 
ments in Government bonds. The 
strength of life insurance rests upon the 
nature of the institution. Some types of 
institutions have no great reservoir to 
resort to in time of extreme drought. A 


life insurance company has premium in- | 


come and investment return pouring in 
with regularity only moderately affected 
by economic stress and depression. It may 
watch the ebb and flow of economic con- 
ditions with a fair degree of equanimity. 
It is built to meet the waves of unusual 
occurrence either in the form of panics 
or epidemics. 

The underlying theory of insurance is 
to anticipate burdens which might be un- 
bearable were it not for cooperative action. 
| Since life insurance preeminently presents 

an example of stability in a crisis it would 
seem to be timely to look at some of its 
characteristic methods of administration 
to see whether there is desirability of 
making a wider application of these 
methods. 

The convulsion of 1905 led to limitations 
by statute upon the nature of investments 
| which New York life insurance companies 
might make. The Armstrong report con- 
tained the following comment: 

“Life insurance companies were not in- 
corporated to make money by specula- 
tion, by barter, by purchase for resale or 
by the development of industry. They 
were chartered to furnish life insurance, 
‘ahd the true measure of their power and 
their duty in the handling of their funds 
is to invest them with due conservatism, 
to the end that they may be able to dis- 
charge their obligations. If in this man- 
ner they should make less money they 
would also be less likely to court disaster. 
They should not attempt, and should not 
be permitted to attempt, to undertake 
by indirection thet which may not be done 
directly under the provisions of their 
charter.” 


Statutory Restrictions 


On Company Investments 


The statutory reform which followed the 
legislative investigation recognized the re- 
lationship of trustee and policyholder. For 
the protection of the rights of policy- 
helders companies were restricted to non- 
speculative investments of conservative 
cnarac.er. 

Today sees the results of the wisdom of 
this action from the standpoint of com- 
panies and policyholders alike. The rec- 
ognition of the fiduciary relationship and 
|the consequent limitation of action are 
|generally accepted as wise and desirable 
legislation. The character of the invest- 
ments held by life companies in accord- 


| 














in the excellent record | 





attention of all insurance supervisory offi- 
cials at the present time. There has been 
a tendency to create wholly or substan- 
tially owned affiliates for the purpose of 
purchasing securities, placing mortgages 
or holding real estate. If the investments 
or holdings of sucly affiliates are proper it 


would be in the public interest that they | 


}shoud be made directly by the company 


ments. If such investments are improper 
the affiliate resolves itself into a conven- 
ient method of evading statutory restric- 
tions. It is obvious that such a practice 
| Should not be tolerated. 


Investment Affiliates 
|Of Insurance Companies 


jiates exist of switching securities from 
| time to time as a matter of convenience. 
| This is a practice which also merits com- 
| plete disapproval. 

While affiliates at times serve a proper 
jand useful purpose their tendency is to 
obscure rather than to make plain com- 
pany condition. The need and desirability 
| of affiliates as they now exist is one that 
| will be much discussed through the com- 
jing months. 

| It has sometimes been said that the 
| handling of the subject of acquisition cost 
|in life insurance by statutory control is a 
model for other lines. The legislative in- 


| vestigation of 1905 showed the need of the | 


|} drastic action which followed. 


| In controlling acquisition cost there are 
| advantages in self-regulation. There are 


| likewise advantages in statutory : control. | 


| Whichever method is in use questions will 
| constantly arise calling for solution. There 


and appear as such on its books and state- | 


There is likewise a tendency where affil- | 








: z : : ! 
life insurance men in various educational 


institutions. Not only have there devel- 
oped college and university courses under 
men of high standing in the insurance field 
but various associations of life under- 
writers have done much to giving profes- 
sional standing to life insurance. 
has meant much to the insuring public. 
|The subject of insurance is intricate and 
difficult to understand. Most individuals 
rely implicitly upon the expert advice 
which is given by the man who solicits 
his business. More and more the insurance 
agent and broker have come to be known 
as technical advisors to the public. 


The advance in educational facilities for 
life insurance both in institutions of 
higher learning and élsewhere has been 
an inspiring example for the elevation of 


as the Life Underwriters’ Association of 
New York serve as models for similar or- 
ganizations in other fields. 


The insistence of your organization 
upon its members meeting high profes- 


senting of cases to various departments of 
insurance where facts as to improper prac- 
tices have developed constitute public 
| Service of an exceptional kind. The spirit 
}of such action is being largely followed 
in all lines of insurance. Everywhere simi- 
lar associations are insisting upon stand- 
ards that will protect the public in the 
future far better than in the past. 


|Growing Ideals 
Of Profession Cited 


Theré is much of encouragement for 





This | 


standards of insurance men generally. The | 
setting up of standards of ethics by va-| 
rious associations of life underwriters such | 


sional standards of conduct and the pre-| 








Reinsurance Is Approved 
For Old Colony Company 


\ Chicago, Ill., Nov. 11. 
Upon recommendation of Alvin S. Keys 
|}and J. A. O. Preus, receivers of the Old 
Colony Life Insurance Co., Chicago, Cir- 
cuit Court Judge William V. Brothers has 
| approved a reinsurance contract whereby 
the business of the Old Colony Life will 
be taken over by the Life & Casualty Co., 


| of Chicago. The contract is to be retro- 
|active to Sept. 20, 1932, and grants to 
policyholders who have lapsed their con- 
tracts since that time the right of rein- 
statement without medical examination. 
A temporary lien of 100 per cent of the 
policy reserves is granted but this is to be 
reduced by amounts realized from the as- 
sets of the Old Colony and mortality sav- 
| ings. 

The contract is subject to approval by 
| the State Department of Trade and Com- 
| merce and the stockholders of the Life & 
| Casualty Co., of Chicago. 





| between President Hoover and President- 


}elect Roosevelt augur well for the country. | 


|They are no mere perfunctory conven- 
| tionality. President Hoover dedicates him- 
self to every possible helpful effort. Gov- 
ernor Roosevelt joins in the common pur- 
}pose in that helprul effort. When the 
victor and the man he defeated, these 
two great leaders of different viewpoints, 
together lay aside all differences and to- 
}gether join effort for the promotion of 


'the common good, individual citizens may 





|is always need for close working together fe insurance men to contemplate. What | rejoice that a brighter day is in the offing. 
|you sell has proved its worth. Your or- | The same self-sacrifice, the same efficient | Reed, an auditor for the Commission, tes- 


| by agents, companies and supervisory offi- 
|Cials to the end that the public interest 
|may be furthered without consequent in- 
| justice to any individual. The Department 
| is always anxious to have the viewpoint 
| of any agent as well as any executive rela- 
| tive to any injustice that may exist. 

There has been a great advance in the 
fe insurance field toward the training of 


|ganization has the dignity of a profes- 
sion. It has constantly growing ideals. 


|meeting of obstacles, the same cooperative 
}efforts which are the basis of life insur- 


INSURANCE SUPERVISION 








Oklahoma Orders 


Further Study of 
Telephone Rates 





Investigation Into Toll and 
Other Charges Directed 
To Be Continued After 
Preliminary Hearing 


Oklahoma City, Okla., Nov. 11. 


| The State Corporation Commission has 
decided to continue its investigation into 
| toll rates and other charges of the South- 
western Bell Telephone Co., following a 
preliminary hearing in regard to an in- 
|quiry directed more than a year ago upon 
authorization of the 1931 Legislature. 
There was some disagreement among 
members of the Commission as to the 
value of continuing tkhe_investigation, it 
being pointed out that the audit figures 
showed that rate reductions cannot be jus- 
tified and that more money must be spent 
for completion of the investigation. Chair- 
man Paul A. Walker, however, stated that 
a large staff has been at work for more 
|than a year, that $20,000 already has been 
| spent, and that to quit now would mean a 
loss to the taxpayers. 
At the preliminary 





hearing Paul R. 


tified that he considers the Southwestern 
| Bell plant in Oklahoma has an excess in- 


As economic improvement advances you | #nce and its administration offer a guide | yestment for present-day needs of about 


are in a position to render a real public t0 the country that may well be followed. | $6,500,000. He said he made his estimate 


| Service by selling insurance within but 

| not beyond a man’s financial capacity. 
The messages of congratulation and 

acknowledgment which passed yesterday 





Bers | 


two years, 


| The joregoing is the full tert of an 
address given Nov. 10 before the Life 
Underwriters’ Association of the City 
| of New York. 


To make tobaccos mild and mellow for Chesterfield 
cigarettes, just about four miles of warehouses are filled 
with mild, ripe Domestic leaf, stored away to age for 


| by figuring the per-subscriber plant invest- 
}ment for 1930, when the company had 
about 216,000 connections, and multiplying 


[Continued on Page 6, Column 6.] 


ields laste Better 









The greater part of 90 million dollars is invested in 
these tobaccos. Is it surprising that Chesterfields are 
milder? That they taste better? 

Everything known to Science is used to make Chest- 


erfields right! They’re mild—and yet They Satisfy. 
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Commission Told 


Of Car Shipments 
By Seatrain Lines 


Rolling Stock of Eastern 

~ Railroads Declared Trans- 

- ported Despite Contrary 
Directions 








Although Eastern trunk line railroads 
jointly directed Seatrain Lines, Inc., not 
to transport in the company's vessels any 
freight cars or other rolling stock of such 
railroads, such cars have been so trans- 
ported since the beginning of Seatrain 
operations Oct. 6, the Interstate Commerce 
Commission was advised Nov. 11 during 
fontinued hearings on the Commis- 
gion’s investigation of Seatrain operations. 
«Docket Nos. 25565 and 25546.) : 

“ Seatrain Lines, Inc., is now operating a 
new rail-and-water service between New 
York, Havana and New Orleans by means 
of specially constructed vessels designed 
for the transportation of loaded rail- 
way cars. 

Method of Transport 
“Freight is transported to terminal 
switching roads by the trunk line carriers, 
Switched to shipside and there loaded into 
the hold of the vessel bodily in the freight 
car by means of large crane equipment. 
The reverse movement is made at destina- 
tion points. The goods are moved under 
rail rates to ship side and port-to-port 
ean rates for the water movement. 

.. Railroads and steamship companies are 
opposing the service during hearings be- 
fore the Commission. They contended 
that the Seatrain ships are “car ferries 
as contemplated by the Interstate Com- 
merce Act and, therefore, subject to juris- 
diction of the Interstate Commerce Com- 
mission. 


© This allegation, however, is denied by | 


Seatrain officials. 
. Other Application Heard 


In conjunction with the hearings on the | 


Commission’s inquiry into its jurisdiction 
over Seatrain operations, there also is 
being heard a joint application of the 
Missouri Pacific Railroad and its subsid- 
jary, the Texas and Pacific Railway, for 
a ruling of the Commission that they have 
not violated the Panama Canal Act in 
acquiring certain stock of the Seatrain 
Lines, Inc. , 

At the opening of the second day’s hear- 
ing Nov. 11, Graham M. Brush, president 
of Seatrain Lines, completed testimony 
commenced Nov. 10 relative to general op- 
erations of his company. 

Shares Issued 


”" Questioned by Examiner Boles, who is 
presiding at the hearings with Commis- 
siorver Ezra Brainerd, as to the securities 
issued so far by Seatrain Lines, Inc., Mr. 
Brush said that the company has issued 
94,500 shares of Class A and 16,000 shares 
of Class B no par common stock, and $2,- 
380.000 in notes, the latter being to the 
United States Shipping Board for a loan 
used in the construction of the Seatrain 
wessels, and secured by a mortgage upon 
vessels. 
rw. J. Mathey, connected both with the 
Seatrain and the Hoboken Manufacturers 
Railroad, now owned by Seatrain Lines, 


Inc., was questioned by counsel for the| 


trunk lines and the Southern Pacific Lines, 
Alfred S. Knowlton and George Muckley, 
resnectively, relative to traffic matters. 


Testimony on Traffic 


W. J. Mathey, general freight agent for. 


Beatrain Lines, Inc., and vice president of 
the Hoboken Manufacturers Railroad, tes- 
tified with regard to various traffic mat- 
ters involving the shipment of freight, in- 
ciding method of making out bills of lad- 
ing, etc. 

Under cross-examination by opposing 
railroad and steamship counsel, the wit- 
ness asserted that freight shipped from 
an Eastern interior point to a point in 
Texas, for instance, via Seatrain Lines, 
was rated at the local railroad rate to Ho- 
boken, in which the Hoboken Manufac- 
turers Railroad secured a division as a 
switching carrier. 
train Lines, a new bill of lading is made 
out by Seatrain, and the freight shipped 
at a port-to-port rate, not under Com- 
mission jurisdiction, to New Orleans, La., 
nd carried to Texas destination under a 
rail rate. 

Mr. Mathey denied that either the Sea- 
train or the Hoboken Manufacturers Rail- 
road quoted a “through joint rate” to 
shippers for the transportation off goods 
from some interior point via Seatrain at 
Hoboken to interior destinations in the 
Southwest. He said that the shipper was 
advised of the local rail rate and the sum 
of that rate and the port-to-port rate in- 
volved in the movement. 

Use of Trunk Line Cars 
’ Alfred S. Knowlton, 
eastern trunk lines, and the New England 


carriers, questioned Mr. t 
whether freight cars belonging to the 


trunk lines were used by Seatrain in the | 


transportation of freight. 

He showed the witness a copy of a let- 
ter from D. T. Lawrence, president of the 
Trunk Line Association, on behalf of the 
Delaware, Lackawanna & Western; the 
New York Central; Pennsylvania; Balti- 
more & Ohio; Central Railroad of New 
Jersey; Reading; and other carriers, ad- 
dressed to the Hoboken Manufacturers 
Railroad and the Seatrain Lines, Inc., in 


Which both companies were ordered not} 


to use trunk line freight car equipment 
on Seatrain ships. 

Mr. Mathey identified the letter, and 
fdmitted under questioning from counsel 
and from Commissioner Brainerd, that 
such equipment has been used, but de- 
clared he was not qualified to testify ex- 
actly on this matter. He also stated his 
inability to testify as to whether empty 
cars were taken back by Seatrain ships 
or hauled back by the railroads, 

Upon the conciusion of Mr. Mathey’s 
testimony and cross-examination, J. A. 
Lynch, General Freight Agent for the 
Texas & Pacific Railroad, opened testi- 
mony in connection with that part of the 
proceedings dealing with the stock hold- 
ings of his road in Seatrain Lines, Inc. 


Hearing Set in Wisconsin 
For Fire Policy Revision 


Madison, Wis., Nov. 11 

A hearing has been called for Nov. 16 
by the State Insurance Commissioner, H. 
J. Mortensen, to consider revision of the 
Wisconsin standard fire insurance policy 


form and method for adjustment of fire | 


losses, pursuant to resolution passed by 
the 1931 Legislature. Under the terms of 
the resolution a committee consisting of 
the Attorney Geirera!, Revise: of Statutcs 
and Insurance Commissioner was named 
to report to the 1933 Legislature on a 
proposed revision of the standard fire pol- 
icy form and on methods of establishing 
f@ more prompt system of adjusting fire 
dosses. 








Transits of Canal 
Fewest in Decade | 


| 
| 





Tonnage Crossing at Panama 
Also Lowest for Any Sep- 
tember Since 1922 


Commercial traffic through the canal dur- | 





transits of commercial vessels, carrying 1,- 
247,144 tons of cargo, was the lowest Sep-| 
tember traffic with respect to these two} 
features (number of transits and tons of 
cargo) since 1922. 

Net tonnage (Panama Canal measure-| 
ment) was the lowest since 1925; the ag- 
gregate tonnage in September of that year 
(on 388 vessels) was some 37,000 tons lower | 
than the aggregate on 353 transits last | 
month. In comparison with September, 
1931, commercial traffic for last month 
declined 43 transits (10.9 per cent); 202,- 
482 net tons, Panama Canal measure- 
{ment (9.8 per cent); and 407,™%1 cargo! 
|tons (23.2 per cent). In comparison with 





[Continued from Page 1.] 


on the part of other nations “does not 
necessarily reduce the volume of exports 


Mr. Feiker’s report was addressed to the 
Secretary of Commerce. It follows in 
part: 

“Although foreign trade during the fiscal 
year ended June 30, 1932, declined in value 
to the lowest level since pre-war years, 
the United States maintained its position 








from our own country.” | 
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New High Levels in Foreign Trade 


Are Foreseen Following Depression 





Similar Recoveries in History of This Country Are Empha- 
sized in Annual Report of Director of Bureau of F oreign and 


Domestic Commerce 





{movement is not nearly so threatening, be created through the advancement of 
| now as it appeared to be several years ago. | now backward regions. 
{It is only a question of time before the} “It would see, therefore, that, when one 
stern facts of the economic situation will | considers carefully all the favorable and 
cause the withdrawal of support from cer- | unfavorable elements likely to affect the 
tain industries abroad that have no sound | future course of American export trade, 
basis of existence. This will leave a broad | there is ample reason for optimism, reas- 
field open for American sales effort. surance, and determination. With stead- 
“Moreover, there is nothing to indicate | fastness and energy, we should ‘stand by 
that the tendency toward self-sufficiency|the ship’ until smoother waters are 
and industrialization (which has been in| reached. 





Upon’ delivery to Sea- | 


counsel for the) 


Mathey as to} 


| September, 1930, there was a decrease of 
105 transits (22.9 per cent); 446,033 net 
| tons, Panama Canal measurement (19.3 
| per cent); and 712,438 cargo tons (34.6 
yo cent.) 

The peak month for September traffic 


,in so far as the number of transits and | 


net tonnage (Panama Canal measure- 
ment) are concerned occurred in 
| when the number of transits was 540 and 
| the net tonnage aggregated 2,532,942 tons. 


any month of September was in 1929, when 
that item was 2,432,783 tons. In com- 
parison with these high figures last 
month’s traffic decreased 34.8 per cent in 
transits, 26.2 per cent in net tonnage; and 
44.6 per cent in cargo tonnage.—(Issued 
by the Panama Canal.) 





Rail Finance Rulings 
_ And Rate Decisions 





Reports of Examiners Also 
Are Announced by Fed- 
eral Commission 


on Nov. 11 made public decisions and ex- 
aminers’ proposed reports in rate and fi- 
nance cases, which are summarized as fol- 
lows: 


F. D. No. 9679.—Upon application, a fur- 
ther loan of $900,000 to the Maine Central 
Railroad Company by the Reconstruction Fi- 
nance Corporation approved., Terms pre- 
scribed. 

Examiners’ Reports 
| Automobiles: No. 24449 and Related Cases.— 
‘Public Utilities Commission of Idaho v. Ore- 
gon Short Line Railroad. All-rail and lake- 
and-rail rates and minimum weights on pas- 
senger automobiles and parts, in carloads, 
from eastern points to points in Idaho found 


pany v. Abilene & Southern Railway. Rates 
in liquid asphalt, in tank-car loads, from El 
Dorado, Ark., to destinations in Texas, Okla- 
homa, Louisiana, and Mississippi found not 
unreasonable nor otherwise unlawful. Com- 
plaint dismissed. 

Stone: No. 24830.—Kelleher Corporation 
Boston & Maine Railroad. 


v. 
Rate charged on 


crushed stone, in carloads, from Greenfield, 
Mass., to Petersburgh, N. Y., found not to 
have been unreasonable. Complaint dis- 
missed. 


Pipe: No. 24904 and Related Cases.—South- 
ern Union Gas Company of Texas v. Atchi- 
son, Topeka & Santa Fe Railway. 

1. Less-carload shipment of pipe from Pyote, 
Tex., to Farmington, N. Mex., in No. 24904 
found misrouted. Reparation awarded. 

2. Claim for special damages arising through 
| the dismantling of one carload shipment of 
contractors’ outfits in No. 25155 not sustained. 

3. Rates assailed on a less-carload interstate 
shipment of reel wire line from Hobbs, N. 
| Mex., to Aztec, N. Mex., in No. 24904 (Sub No. 
/1), and on interstate shipments of material 
;to be used in construction work, and con- 
| struction of gas mains, in carloads and less- 





carloads, from points in Pennsylvania, Ari- 
| zona, New Mexico, Wisconsin, Colorado, Mis- 
souri, Texas, Arkansas, Illinois, Ohio, and 


Oklahoma to points in Texas, New Mexico, 
j}and Colorado found not unreasonable. Com- 
| plaints dismissed. 

Fence Posts: No. 25081.—Charles Nunn v. 
Atchison, Topeka & Santa Fe Railway. 

Except as indicated, rates on wooden 
points in southeastern Kansas to destinations 
in eastern Iowa and western Illinois found 
not unreasonable or otherwise unlawful. 

Rates on the same commodity, in carloads, 
from Walnut, and Brazilton, Kans., to Cedar 
Rapids, Iowa, found to have been in violation 
of the long-and-short-haul provision of the 
fourth section. Damage not shown to have 
been sustained by reason of said violation. 

Hogs: No. 25165.—Cudahy Packing Company 
v. Atchison, Topeka & Santa Fe 
| Rates on hogs, in carloads,, from Wichita, 
Kans., to Los Angeles, Calif.. found not un- 
reasonable. Complaint dismissed. 
| Pencil Slats: No, 25194.-~Gulf Red Cedar 
}Company of California v. Illinois Central 
| Railroad. Rate charged on a carload of pencil 
}slats from Lebanon, Tenn., to Stockton, 
Calif., found inapplicable. Applicable 
found not unreasonable. Complaint 
missed. 

Radio Cabinets: No. 25338.—-Federal Furni- 
ture Factories v. Baltimore & Ohio Railroad. 
Rates charged on radio cabinets, without at- 
tachments, in carloads, from Woodfin 
} (Craggy). N. C., to Schenectady, N. Y., and 
| Springfield, Mass., found not unreasonable, 
|Complaint dismissed. 

Uncontested Finance Cases 
Report and certificate in F. D. No. 9634, per- 
|mitting the Wabash Railway Company, and 
}its receivers, to abandon a branch line of 
railroad in Fountain County, Indiana, ap- 
proved, 


dis- 





mitting (1) the Pennsylvania, Ohio & Detroit 
Railroad Company to abandon part of its Miil 
Run branch in Muskingum County, Ohio; 
and (2) the Pennsylvania Railroad Company, 
lessee, to abandon operation thereof, ap- 
proved. 

Report and order in F. D. No, 9686, author- 
izing the Chicago & North Western Railway 
Company to pledge certain equipment-trust 
certificates aggregating $938,000 as collateral 
security for short-term notes approved. 





Russian Export Trade | 
Is Decreased This Year 


{Continued from Page 1.) 
passing Istanbul during the month of 
September, totaled 905,591 long tons com- 
pared with 1,353,805 long tons in Septem- 
| ber, 1931, it was stated. 
| The decline registered during September 





|and the first nine months is entirely due! 
The | 


|to shrinkage in cereal shipments. 
volume of cereals exported during the first 
{nine months of 1932, totaled 1,072,397 tons 
|compared with 2,862,131 tons during the 
| same period of 1931. For September of 
hy year the shipments amounted to 288,- 
679 tons against 794,848 tons for the same 
|month last year. 

Exports of petroleum products continued 
| to show an increase. September, 1932, ex- 
| ports totaled 426,964 tons compared with 
350,044 tons in September, 1931. Approxi- 
mately 83 per cent of the shipments con- 


1927, | 


The peak month for cargo tonnage for} 


The Interstate Commerce Commission ; 


unreasonable. Reasonable rates prescribed 
and reparation awarded. , 
Asphalt: No. 24582.—Union Asphalt Com- | 


(hedge) fence posts, in carloads, from certain | 


Railway. | 


rate. | 


Report and certificate in F. D. No. 9643, per- | 


as the world’s leading export Nation as 
well as its usual position next to the 
| United Kingdom in value of imports. In 
physical volume our exports during 1931-32 
showed a decline of 17 per cent as com- 
/ pared with that of 1930-31, while imports 
were only 6 per cent smaller. Since do- 
| mestic industrial production fell off 19 per} 
cent and freight-car loadings 22 per cent 
during this period, the shrinkage in for- 
eign trade was less than that in domestic 
business. 

The sharp recession in prices, which af- 
fected all classes of commodities, was re- 
sponsible for about three-fifths of the de- 
cline in the value of exports and four- 
fifths of the reduction in the value of im- 





evidence in the larger countries for a good 
many years) has influenced unfavorably 
the aggregate exports of manufactured 
products from England or the United 
States—two of the principal manufacturing 
nations and two countries that have fig- 


international migration of industry. His- 
torical statistical studies clearly show that, 
over the same period when new industries 
were being built up abroad, the exports 
of manufactures from the great industrial 
nations, such as the United States, were 
steadily expanding. 

“A vital fact to bear in mind is that 
comparatively few newly industrialized 
countries.are capable of maintaining fully 





ports. Exports dropped from $3,083,000,000 
in 1930-31 to $1,949,000,000 in 1931-32, or 37 
| percent, while imports declined from $2,- 
| 432,000,600 to $1,731,000,000, or 19 per cent. 
| “Outstanding developments in the year’s 
|export trade were the substantial increases 
lin quantity shipments of raw _ cotton, 
| wheat, oil cake and meal, crude petroleum, 
cotton cloth, sewing machines, and radio 
| sets, and the severe contraction in foreign 
|sales of agricultural implements and ma- 
|chinery equipment, automobiles, copper, 
manufactures of iron and steel, rubber 
manufactures, and other semimanufac- 
|tured and finished manufactured articles. | 
Finished manufactures constituted 42 per | 
cent of our exports in 1931-32, the smallest | 
proportion since 1926-27; crude materials 
accounted for 28 per cent of the total, the) 
largest share since the same year; and} 
foodstuffs exports for 17 per cent, the | 
highest proportion since 1927-28. 


Exports to Asia 


Surpass Average 

“Owing primarily to heavy shipments of 
wheat to China, and of raw cotton to Japan 
and China, exports to Asia amounted to 
19 per cent of our total exports in 1931-32, 
as compared with an average of 12 per 
cent in other recent years. Exports to the 
U. S. S. R. (Russia), primarily of agricul- 
tural implements and machinery equip- 
ment, decreased from $106,000,000 in 1930- 
31 to $41,700,000 in 1931-32, or 61 per cent. 
Shipments to Europe, excluding the U. S. 
S. R., decreased 36 per cent. The value of 
exports to North America and South 
| Avecrica was 44 and 55 per cent lower, 
respectively. 

“Total imports during 1931-32 showed a) 
| comparatively small reduction in volume— | 
|6 per cent—as compared with the preced- 
|ing fiscal year. Quantity imports of crude 
|rubber, refined mineral oils, oilseeds, raw 
cotton, cotton cloth, linen fabrics, wood 
pulp, sugar, meat products, cocoa, and tea 
were practically as large as or larger than 
|in 1930-31, while those of raw silk, hides 
|and skins, crude petroleum, tobacco, and 
|coffee decreased less than 6 per cent. | 
Newsprint, vegetable oils, diamonds, bur- 
laps, raw wool, lumber, fertilizers, and tin 
showed quantity decreases ranging from 

11 per cent to 37 per cent. 

“Total merchandise exports during 1931- 
32 exceeded the value of imports by $218,- | 
| 000,000. This figure compares with a fa- 
vorable merchandise balance of $651,000,- 
|000 in the fiscal year 1930-31, and an an- 
nual average of $745,000,000 during the 
| period 1922-1931. Gold exports were ex- 
|ceptionally heavy during the fiscal year 
| 1931-32, the net exports for the 12-month| 
| period amounting to $715,000,000. 








| Trade Uncertainty 


| Said to Be Shown 


| 

“In the minds of a good many well- | 
informed and thoughiful men, there seems | 
|to have arisen lately a marked degree of 
uncertainty, or even sharp apprenension, 
| with regard to the future of our foreign 
sales of manufactured goods. These ob- 
servers ciie the strong tendency toward 
| self-sufficiency and self-containment on 
the part of most foreign nations—the 
|progressive industrialization of many 
| backward countries as a result of modern | 
| achievemeits in mechanization—and the | 
protection of these local industries abroad | 
by constantly higher tariff duties. They 
ask, do not these ‘trends point to a definite 
future reduction in the volume of the in- | 
{ternational business in fabricated prod- | 
| ucts? 
“If we refer to history again, we will | 
| find that similar apprehension was ex- 
pressed and the same question raised dur- 
| ng all previous major business recessions. 
But we have emerged from each more 
|trongly entrenched and have, after each 
| wave, attained higher levels not only as 
{ to our total trade but especially in manu- | 
factured and semimanufactured goods. 

“Increased industrialization on the part 
of other nations does not necessarily re- | 
duce the volume of export from our own 
country. It is extremely unlikely that 
each foreign country will be able to sup- 
ply all or nearly all of its own needs in 
manufactured articles within any period 
of time now capable of being calculated, 
and consequently there will be an endur- 
jing need for each such country to keep | 
on purchasing from other nations, such | 
as the United States. 

“New industries abroad have been aided 
|during recent years by the ready access 
|to capital of waich they have been bene- 
\ficiaries, as well as by the local govern- 
mental policies of protective tariffs, boun- 
ties, and subsidies. Yet, despite such aids, 
jinanufacturing industries have not been 
|firmly established on any considerable 
scale in most of the newer countries, nor | 
‘s there any assurance that all such in- | 
dustries as were established will endure. 

“For this relative failure there are sev- 
eral reascns. In many cases the home 





| ment. 


| part, we may sell to them fewer of the 


integrated industries and are, for long pe- 
riods, dependent on foreign countries for 
their supplies of semimanufactures, as well | 
as industrial machinery and other equip- 
As countries like Argentina, Aus- 
tralia, and India become industrialized in | 


wares for the ultimate consumer, but we 
are likely to sell them greater quantities 


ured most prominently in furthering the | 


Price Cutting Noted 
As Difficult Problem 


“One of the difficult problems of recent 
years has been the wave of uneconomic 
price cutting which has swept over nearly 
all businesses and has frequently removed 
the possibility for any establishment to 


make a profit. 


“Profits are the mainspring of business. 


The entire competitive system is predi- 
cated upon the ability of individuals and 


individual establishments to make a rea- 
sonable profit on their operations. There 
will always be marginal producers and 
marginal distributors, but conditions which 
mA&ke it impossible for the great bulk of 
efficient cstablishments in any business to 


make a profit are not in the public in- 
terest. 

“Price cutting is often undertaken with- 
out a clear recognition of its effect upon 
profits. It is frequently assumed that the 


increased volume hoped for by lower prices 





of the so-cailed capital goods. 
Requirements for Growth 


Of Industries Abroad 

“New earning power, new purchasing 
ability, and generally higher standards of 
living are the concomitants of the develop- 
ment of new industries abroad. And, in 
ordinary times or periods of pronounced 
prosperity, that condition has resulted in 
very marked increases in our exports of 
such American specialties as automobiles, 
radio apparatus, office equipment, sewing 
machines, refrigerators, canned goods, silk 
hosiery, and articles of similar character. 
As workmen in new foreign industries earn 
more and live better, they become eager to 
acquire the numerous distinctive American 
products that contribute to a richer and | 
more pleasurable existence. The United | 
States occupies a position of unquestioned | 
eminence in the production of such 
articles. | 

“Still another favorable consideration | 
deserves to be mentioned. As conditions | 
throughout the world improve, we shall see | 
new and previously undeveloped markets | 
presenting themselves as fertile fields for 
cultivation—regions in Africa, Asia, the 
Malay Archipelago, the undeveloped inte- 
rior of South America, and elsewhere, | 
emerging from primitive life and #uyving 
ever greater quantities of the articles that 
are indispensable to modern civilization. 

“One striking example of such possibili- 
ties is afforded by the enormous increase 
in purchases by French Africa during re- 
cent decades, as the work of material de- 
velopment in that area has progressed. 
The United States may confidently expect | 
to share substantially in the business to 











will lessen costs and maintain dollar gross 
margin. 

“A little computation shows that to off- 
set the !oss of gross margin from a 30 
per cent price cut often requires an in- 
crease of as much as 300 per cent in vol- 
ume of sales if the cost of merchandise 
remains the same. Such an increase in 
volume might lower manufacturing costs 
but would almost certainly be accompa- 
nied by a marked increase in marketing 
costs. 


“Under competitive conditions uneco- 
nomic price cuts are frequently forced 
upon a trade by a few firms who willfully 
undertake such practices. Business execu- 
tives might well consider what steps 
should be undertaken to prevent such un- 
economic action but still preserve the pub- 
lic interest against undue price increases. 

“Among the developments of the depres- 


sion has been the increase in the impor- | 


tance of small industries. With smaller 
overhead expense and with management 
much closer to the job, these smaller con- 
cerns have frequently been able to make 
adjustments to changed conditions more 
quickly and more advantageously than 
have the larger companies and corpora- 
tions. With the return of better condi- 
tions, these small concerns are going to 
need assistance, particularly with their 
marketing problems. 


“Working through their trade organiza- 
lions, this Bureau is able to render greatly 


needed help to those smaller manufac- | 


turers and distributors which can not 
themselves have the benefit of their own 
research organizations. After all, these 
smaller concerns have always formed the 
backbone of our industrial and commer- 
cial organization. 





U. S. TREASURY STATEMENT 


Comparative Analysis of Receipts and Expenditures 





at the Close of Business Nov. 9, 1932 


Made Public Nov. 11, 1932 


This Month 
GENERAL FUND 
Receipts: 
Internal revenue— 
INCOME tAX .eseeeeceseseseeees $3,760,035.68 


Miscellaneous internal revenue 34,851,499.95 


Corresponding Corresponding 
Period Last Fiscal Year Period Fiscal 
Year 1933 Year 1932 


$5,257,037.14 
13,903,081.71 


$191,528,398.50 


$344,378,660.27 
282,586,669.34 


203,564,452.90 














Total ...... ecccccccecs 38,611,535.63 
CUSTOMS oa csccecccccescceses . 8,120,196.44 
Miscellaneous receipts— 

Proceeds of Government-owned 
securities— 
Railroad securities ........ 74.71 
All OUNORS. 20 ccccccvese ee 45,679.10 
Panama Canal tolls, etc. . 802,316.05 
Other miscellaneous .....e00+. 1,315,141.70 
Total .....ccccccccesccceccccs 48,894,943.63 
Expenditures: 
General .....sevccecccceccesceess 75,488,048.58 
Public debt— 
Interest ..... sevececcececcceess 12,507,878.86 


Sinking fund ...... 
Refunds of receipts— 


Pere eee wees ae ee ee neee 





Customs ......... sececccceveces 380,208 21 
Internal revenue .. 1,406 ,508.03 
Postal deficiency ... 5,000,009.00 
Panama Canal ......... ecovegens 103,650.08 


Subscriptign to stock of Federal 

TO DOSED Abansadd000hane ccces 
Agricultural marketing fund (net) 
Distribution of wheat and cotton 

for relief 
Adjusted-service certificate fund 
Civil-service retirement fund.... 
Foreign Service retirement fund 
District of Columbia (see note 1) 


1,486,149.22 
1,233,352.63 





19,160,118.85 


474,115,067.84 _547,943,113.17 


9,100,685.89 101,791,553.21 152,496 057.54 
66.12 191,172.35 897,756.37 
2,857,416.12 9,111,049.85 7,316,316.93 
384,848.02 7,025,776.51 8,753,646.83 
1,150,456.97 16,018,700.76 18,876,394.81 


32,653,591.97  608,253,320.52 736,283,265.65 





89,601,094.83 863,149,522.49 1,053,333,269.78 





7,823,280.93 225,123,953.35 188 423,259.50 
BORO ky kecsacee 125,000.00 
452 490.29 4,037 ,842.74 6,218,300.31 

1,675,357.55 24,125,411.47 30,271,463.51 

20,000,000.00 45,078,597.56 85,000,000.00 | 

294,608.94 4,027,605.95 4,402,615.84 

ceakeeh cts *100,880.00 saat baie 

*3,529,141.39 *9,106,011.04 82,854,306.31 
ee eeeceeee 2,050,140.05 
100,000,000.00 

20,850,000.00 20,850,000.00 

416,000.00 215,000.00 

7,775,000.00 9,500,000.00 





97,605,795.61 


116,442.691.15 © 1,287,427,182.57 1,481,193,215.25 























Excess of expenditures ........... - 48,710,851.98 83,789,099.18  679,173,862.05 744,909,949.60 
SPECIAL FUNDS 
Receipts: 
Applicable to public debt retire- 
ments— 
From forfeitures, gifts, etc.....  ..-ss+e05- 18,500.00 7,000.00 18,500.00 
COROE  sacavs in cnactcersccce nen see 420,069.89 554,265.22 7,938,460.64 11,843,332.04 
TOMER: cs ccanesesaseeseans seeeees 420,069.89 572,765.22 7,945,460.64 ~~ 41,861,832.04 
Expenditures: 
Public debt retirements ..ccccese cesseveess 18,500.00 7,000.00 18,500.00 
OERSF aacvccsvocce eeccccccccccces 1,000,096.57 2,018,403.46 8,282,570.43 26,762,580.45 
° se 
POM oo cetaka ntaan esseceses. 1,338,096.57 2,036,903.46 8,289,570.43 26,781,080.45 
Excess of expenditures ...... eocnes 918,026.68 1,464,138.24 344,109.79 14,919,248.41 


SUMMARY OF GENERAL AND 
SPECIAL FUNDS 

Total general fund receipts 
Total special fund receipts 


48,894,943 .63 
420,069.89 


49,315,013.52 
97,605,795.61 


Total general fund expenditures.. 


32,653,591.97 
572,765.22 


33,226,357.19 


116,442,691.15 
2,036,903.46 


118,479,594.61 
85,253,237.42 


608,253,320.52 
7,945,460.64 


~616,198,781.16 


1,287,427,182.57 
8,289,570.43 


1,295,716,753.00 
679,517,971.84 


736 283,265.65 
11,861,832.04 


748,145,097.69 


1,481,193,215.25 
26,781,080.45 


1,507,974,295.70 
759,829,198.01 














Total special fund expenditures... 1,338,096.57 
WORT eo occas tin cascke' 98,943.892.18 
Excess of expenditures ............ 49,628,878.66 
TRUST FUNDS a 
Receipts: 





sisted of heavy fuel oils and gasoline. Italy, ;market is altogether too limited to sup- 
France, Spain, Belgium, and Germany | port large-scale production. Ofter there | 
took about 64 per cent of the exports.|is an inherently unfavorable situation 
| Total exports of petroleum products dur-| with respect to supplies of labor, raw ma- 
| ing the first nine months of 1931 and 1932 | terials, and other indispensable elements. 
| were 3,866,829 tons, and 3,296,493 tons, re- 


Lack of foreign capital at the present 
| spectively. |time is still another deterrent factor; a 
Minerals exported for the first eight 


uumber of the smaller countries (espe- 
months of 1932 amounted to 1,337,100 tons eially in eastern Europe) will undoubtedly 
compared with 1,753,141 tons shipped dur- 


have to retrace their steps because of the 
{ing the same period of 1931. 


want of adequate capital to carry out their 
Agricuitural by-products shipped during industrial plans 
September consisted-of 10,102 tons of oijl- 


fhere is reason to believe that the 
|cake for Falmouth, England. j}movement toward economic  self-suffi- 
| Sundry products entered in the mani-| ciency, as regards manufactured goods, 


fest as general cargo, totaled 5,322 tons,|has passed its immediate zenith in most 
and were for England and Germany.—jof the countries that have embarked on 
(Issued by Department of Commerce.) this course since the World War. This 

















District of Columbia ........000. 877,216.49 888,401.63 13,830,043.68 £5,252,333.65 
Government life insurance fund 2,222,235.50 2,261.944.17 27,610,827.49 27,837,.484.68 
COO pwned basen nas csctecccnabaas 2,358,166.23 352,885.46 16,879,407.72 2,782,299.49 
OD, ca wtheuh a bees ekst side beneckae 5,457,618.22 3,503,231.26 58,320,278.89 45,872,117.82 
Expenditures: 
District of Columbia (see note 1) 1,641,463.54 2,079,218.74 6,796,170.96 8,269,012.65 
Government life insurance fund— 
DOMGE 1O0NOE. GER cca ceccnens 453,720.99 684,093.89 8,659,403.81 9,094,895.89 
Investments .... 1,563,447.04 1,499,404.05 17,906.725.72 20,537 ,993.78 
OCNOr coerced. 736,111.29 *38,034.72 18,165,969.71 4,429,953 .06 
Matale hss) coe. 4s Svvssaedeataws 4,224,681.96 _ 51,528,270.20 42,331,855.38 
Excess of receipt$ or credits...... hah kee 6,792,008.69 om 
| Excess of expenditures ............ 721,450.70 : 





| ~ *Excess of credits (deduct). 
Receipts and expenditures for June reaching the Treasury in July are included. 
Note 1.—Expenditures for the District of Columbia representing the share of the United 





States are charged against the amount to be advanced from the general fund until the au- | 


thorized amount is smpendes. After that they are charged 
trict under trust funds. For total expenditures the items 
general fund and under trust funds should be added, 


. 


agains’ the revenues of the Dis- 
or District of Columbia under 


Inquiry Instituted 
Into Use of Cranes 





Study of Handling of Freight 
Confined to New York Har- 
bor District by I. C. C. 





Upon petition of the Brooklyn Eastern 


District Terminal requesting that the In- | 


terstate Commerce Commission enter upon 
an inquiry into and concerning the law- 
fulness and propriety of certain rules and 
regulations prescribed by the Commission 
for the loading and unloading of freight 
by cranes, an investigation was instituted 
Nov. 11 and confined to the New York 
Harbor District. (Docket No. 25000, 
Part 2.) 


The Commission will look into the rates, ' 


| regulations and practices governing the 
handling of freight by cranes or similar 


equipment, as applied to packages of less | 
than 1,000 pounds, and in connection with | 


each “pick up and delivery” within the 
New York York Harbor District. 

The proceedings were set for hearing 
before Commissioner Charles D. Mahaffie 
}and Examiner Mohundro at Washington, 
Nov. 28. 


Rail Rate Allocation 
Will Be Investigated 








I. C. C., However, Asserts | 
Lines Should Settle Dis- | 
pute by Conference 


SHIPPING . . 


_ AVIATION 








Federal Rulings 
In Broadcasting 
Cases Announced 





‘Decisions on Applications 
For Wireless Privileges 


Are Also Made Public by 


Radio Commission 


The Federal Radio Commission handed 
down the foilowing decisions Nov. 11: 


Applications granted: 

WFAS, Westchester Broadcasting Corp., 
; White Plains, N. Y., granted authority to op- 
erate from 2:15 to 3 p. m., E. S. T., Saturday, 
Nov. 12, in order to broadcast football gaime. 

WABC-WBOQ, Atlantic Broadcasting Corp., 
New York City, granted construction permit 
for auxiliary purposes only, 860 ke:, 5 kw. 

WLCI, Lutheran Association, Ithaca, N. Y., 
granted construction permit to make changes 
in equipment. 

WSVS, Elmer S. Pierce, precies. Seneca 
Vocational High School, Buffalo, N. Y., 
granted license covering installation of new 
equipment, 1,370 kc. 50 w. daytime; hours of 
operation, daily, 8:30 to 10 a. m. and 2 to 3 
p. m., E. S. T. 

WALR Broadcasting Corp., Zanesville, Ohio, 
granted license covering move of transmitter 
locally and changing equipment, 1,210 kc. 100 
w., unlimited time. 

WWL, Loyola University, New Orleans, La., 
granted license covering local move of trans- 
mitter, installation of new equipment and 
increase in power from 5 to 10 kw., 850 kc.; 
hours, daily except Sunday, 8 a. m. to 8:30 
p. m.; Sunday, 10 a. m. to 7:45 p. m., C. S. T, 

KLZ, Reynolds Radio Co., Inc., Denver, 
Colo., granted authority to install automatic 
frequency control. 

KGFJ, Ben S. McGlashan, Los Angeles, 
Calif., granted authority to install automatic 
frequency control. 

WFDV, Rome Broadcasting Corp., Rome, 
Ga., granted special authority to operate 
from 9 to 10 p. m., C. S. T., Friday, Nov. 11. 





LContinued from Page 1.1] 


this controversy, and that this disagree- | 
ment is operating to the injury of the! 


“While the investigation has been in- 
stituted, the Commission believes that the 
carriers concerned should be able to set- 
tle these disputes without necessity for 
Commission intervention and _ without 
further undue delay. Before setting the 
proceeding down for hearing, therefore, | 
the Commission will call committees rep- | 
resenting the short or weak lines and elec- 
tric lines on the one hand the standard | 
lines on the other into conference, for the 
purpose of determining whether such a 
settlement may not be had.” 

The order for an investigation follows in 
full text: 


No. 25630.—In the matter of divisions of 





short or weak lines or electric lines. | 


WSUI, State University of Iowa, Iowa City, 
Iowa, granted special authority to operate 
from 10 p. m. to 12 midnight, C. S. T., Nov, 
11 and 18. 

WNAD, University of Kalahoma, Norman, 
Okla., granted special authority to operate 
9:15 to 10:30 p. m., C. S. T., Nov. 15, 17 and 


| 29; Dec. 1, 13 and 15, 1932, and Jan. 10 and 


12; Feb. 7, 9, 21 and 23, 1933, provided KGGF 
remains silent. 
i a 


Aeronautical Radio, Inc., Kansas City, 
Kans., granted aviation aeronautical construce 
_ permit, frequencies, 2,906, 5,692.5 kc., 

w 


KSI, Aeronautical Radio, Inc., Burbank, 
Calif, granted aviation aeronautical con- 
struction permit for additional transmitter. 

WSDO, Aeronautical Radio, Inc., Buffalo, 
N. Y., granted aviation aeronautical point-to- 
point license, frequencies, 2,316, 2,356, 4,115 
ke., 400 w. 

WSDO, Aeronautical Radio, Inc., Buffalo, 
N. Y., granted aviation aeronautical license, 
frequencies, 3,232.5, 3,242.5, 3,257.5, 3,447.5, 
3,457.5, 3,467.5, 3,485, 5,602.5, 5,612.5, 5,632.5 ke., 
unlimited; 4,917.5 day only, 400 w. 

KGTZ, Aeronautical Radio, Inc., Spokane, 





joint class rates in official territory: : 
It appearing, That the common carriers | 
ed rail participating in joint class rates | 
| between points in official territory on so- | 
called short or weak lines and on electric | 
|lines and other points in the same terri- 
tory on other rail lines are in disagree- | 
|ment as to the divisions of such rates: 
| It is ordered, That a proceeding of in- 
jquiry and investigation be, and it is| 
hereby, instituted for the purpose of de- 
termining whether the’ present divisions of 
the joint class rates prescribed in Eastern 
|Class Rate Investigation, 164 I. C. C. 314, 
{171 I. C. C. 481, 177 I. C. C. 156, for ap-| 
| plication to and from points on the so- 
called short or weak lines referred to in 
| finding No. 13 of the first report above | 
cited, and to and from points on electric 
} lines, are unjust, unreasonable, inequita- 
ble.or unduly preferential and prejudicial 
as between said short or weak lines or 
electric lines on the one hand and the 
}other participating lines on the other 
hand, and what will be the just, reason- 
able, and equitable divisions thereafter to | 
be received by said short or weak lines or 
electric lines on the one hand and the 
other participating lines on the other 
hand. 

It is further ordered, That this pro- 
ceeding shall include the question whether 
just, reasonable, and equitablé divisions as 
above described, of such rates shall be pre- 
scribed for the period subsequent to the 
entry of this order, and if so, what such 
| just, reasonable, and equitable divisions | 
| Shall be. 
| It is further ordered, That the carriers 
listed in the appendix be, and they are 
hereby, made respondents in this pro- | 
ceeding. 
| And it is further ordered, That this pro- 
ceeding be assigned for hearing at such 
time and place as the Commission may | 
hereafter designate. 


Quality of Wheat Crop 
| Is Improved in Europe | 


[Continued from Page 1.) 
|content and generally harder and of bet- | 
{ter gluten content and quality, Says the 
|Bureau of Agricultural Economics, De- 


|partment of Agriculture, on the basis of 














| 
;recent reports from its grain specialist in | 


| Europe, J. H. Scnollenberger. 
The wheat crop in Germany is reported 
;to be somewhat harder in texture and| 
| better in gluten quality than usual, and | 
this, says the bureau, combined with a/| 
record production, will minimize the re- | 
| quirements of high gluten foreign wheat. | 
| Millers will, however, need certain quanti- | 
| ties of the strongest import wheats. Mr. | 
| Schollenberger says that German millers 
| believe that Canadian Spring wheats are | 
; Superior to United States hard Winter 
| wheats, so that the purchase of hard 
| Winter wheats is contingent upon prices ' 
slightly lower than Canadian prices. 

| The wheat crop in France this year is 
|; Said to be of the best in several years, | 
| and that much of it is comparable to the | 
|red Winter wheat grown in the eastern | 
| United States. The record size of the| 
| 1932 crop in France, the bureau adds, is | 
probably sufficient in quantity for home 
consumption requirements, and will tend 
| to restrict theeuse of foreign wheat per- 
mitted by law to small percentages. 

Italy’s wheat crop, although large, will 
|not be sufficient for domestic needs. Ttaly | 
| has imported some Russian durum wheat, | 
| but there is no information as to the 
| Quality of these imports. The bureau be- 

lieves that Italy will make substantial im- 
portations of durum from the United | 
| States. 
| Wheat grown in the British Isles this 
| Season is reported as being drier and 


|slightly stronger and harder than last | 


| year’s crop, but that even with this im- | 
| provement the crop will rank only a little | 


Wash., granted aviation aeronautical license, 


frequencies, 3,162.5, 3,172.5, 3,182.5, 3,322.5, 
5,572.5, 5,582.5, 5,592.5, 5,662.5, 50 w. 
KGVN, Washington Air College, Tacoma, 


Wash., granted aviation airport construction 
permit to make change from Class A modula- 
tion to Class B modulation, 278 ke., 15 w. 

WRDJ, Press Wireless, Inc., Hicksville, N. Y., 
granted license, fixed public press, point-to- 
point telegraph for additional transmitter; 
Trequency, 4,715 ke. 250 w., to communicate 
with Halifax, Mexico City and Havana. 

W3XAU, Universal Broadcasting Co., 
ton Square, Pa., granted experimental 
license, frequency, 6,060, 9,590 kc. 1 kw. 

United States Airways, Inc., granted avia- 
tion aircraft license, frequencies, 2,906, 3,105, 
5,692.5 ke. 15 w. 

KSW, City of Berkeley, Calif., granted spe- 
cial authority to extend authority granted 
Oct. 18, for period ending Nov. 15. (Action 
taken Nov. 4.) 

KDAA, Tropical Radio Telegraph Co., New 
Orleans, La., granted 60-day authority to op- 
erate pending receipt of formal application 
aboard vessel ‘“‘Cartago.” (Action taken 
Nov. 3.) 

KIFV, Radiomarine Corp. of America, New 
York City, granted 60-day authority to oper- 
ate aboard vessel “Andrea F. Luckenbach,” 
pending receipt of formal application. (Ac- 
tion taken Nov. 3.) Granted 60-day authority 
to operate aboard vessel “President Roose- 
velt,”” pending receipt of formal application; 


New- 
relay 


frequency range, 2,000 to 17,1000 kc. 200 w. 
(Action taken Nov. 7.) 
+ +. + 
Set for hearing: 
Lansing Broadcasting Co., Lansing, Mich., 


requests construction permit for new station, 
1,210 kc. 100 w., unlimited time. 

Lancaster Broadcasting Service, Lancaster, 
Pa., requests construction permit for new 
station, 1,230 kc. 500 w., daytime. 

WFDV, Rome Broadcasting Corp., Rome, Ga.,; 
requests construction permit to change free 
quency from 1,500 to 1,120 kc., increase power 
from 100 to 250 w., and change hours of oper- 
ation from specified to unlimited. (Part of 
facilities of WTFI.) 


* + + 
Miscellaneous: 


WNBH, New Bedford Broadcasting Co., New 
Bedford, Mass., denied authority to operate 
Nov. 24 from 1 to 6 a. m. with 250 w. power, 
in order to broadcast a DX program. 

KFYR, Meyer Broadcasting Co., Bismarck, 
N. Dak., granted special authority to operate 
from 12:30 to 2 p. m.,/C. S. T., Nov. 11 and 
24; KEDY to remain silent. 

WHDL, Tupper Lake Broadcasting Corp., 
Tupper Lake, N. Y., granted special authority 
to operate until 5:15 p. m., E. S. T., Nov. 11. 

WNBX Broadcasting Corp., Springfield, Vt., 
granted authority to operate in accordance 
with terms of construction permit, pending 
action on application for modification of con- 
struction permit and submission of proper 
data on monitor. 

KGFW, Central Nebraska Broadcasting 
Corp., Kearney, Nebr., granted special author- 
ity to reduce hours of operation beginning 3 
a. m., E. S. T., Dec. 1, from unlimited to as 
follows: 7 to 10 a. m., 11:30 to 1:30 p. m. and 
6 to 9 p. m., C. S. T. This is a temporary 
grant made subject to Commission's decision 
on James M. Caldwell’s application for facili- 
ties of this station. 

WSPA, The Voice of South Carolina, Spar- 
tanburg, S. C., denied motion of WSPA for 
order to take depositions in Docket 1621, in- 
volving a protest hearing upon the applica- 
tion of WFBC to move from Knoxville, Tenn. 
to Greenville, S. C. 


+ + + 
WPRO-WPAW, Cherrv & Webb Broadcasting 
Co., Providence, R. I., dismissed, without 


prejudice from the hearing docket, at applie 
cant’s request, application for construction 
permit, 1,260 ke. 250 w., unlimited time. 

KVOA, Robert M. Riculfi, Tucson, Ariz., 
granted request to take depositions in re- 
hearing on his case involving renewal of li- 
cense. Application set for hearing because of 
alleged violations of the Radio Act. 

Juneau Broadcasting Co., Juneau, Alaska, 
granted construction permit for new broad- 
casting station to operate on 1,310 ke. 100 w., 
unlimited time. 

R. W. and D. P. Lautzenheiser, Prescott, 
Ariz., application for construction permit for 
new station at Prescott, Ariz., to operate on 
1,500 ke. 100 w., unlimited time (facilities 
of KPJM), dismissed for want of prosecution. 

KPJM, A. P. Miller, Prescott, Ariz., license 
assigned to Scott & Sturm for balance of 
license period. 

W2XCE, DeForest Radio Co., Passaic, N. J., 
application for new station for special experl- 
mental use, retired to files since 30 days has 
elapsed since time required for completion 
and no application has been filed for exten- 
sion or for license. 


++ + 


Oral argument continued: 

WORC-WEPS, Alfred Frank Kliendienst, 
Worcester, Mass., argument before Commis- 
sion en banc scheduled for Nov. 16, 1932, con- 
tinued until 10 a. m., Nov. 30, concerning ap- 
lication for facilities of stations WAWZ, 
Earepath, N. J.. WMSG, WBNX and WCDA, 
all of New York. 


+¢ + + 
Action on examiner’s reports: 
WDBO, Orlando Broadcasting Co., Inc. Or- 


; higher in quality than the weakest soft | }ando. Fla. granted modification of license so 


| wheats of the United States. 





|Telephone Rate Inquiry 


| [Continued from Page 5.] 


| that per-subscriber cost by the more re- 
cent number of 184,000 subscribers, result- 
jing in a decrease of about $6,500,000. He 
|Said he doubts if the customers should 
| bear the full load of the present plant in- 
vestment, but that special consideration 
should be given to the fact that the excess 
property formerly was needed. 


Is Continued in Oklahoma | 


as to operate regularly on 580 kc. 250 w., un-= 
limited time. On July 21, 1932, this station, 
by special authorization, was permitted to 
change its frequency from 1,120 to 580 kc., 
ending final action of the Commission. Chief 
eeaminas Ellis A. Yost, following a hearing, 
recommended that the station be permitted 
to operate regularly on 580 ke. 

WHDF, Upper Michigan Broadcasting Co., 
Calumet, Mich., granted renewal of license on 
1,370 ke. with 250 w. day, and 100 w. night, 
|during the following hours: Week days, 7 to 
}9 a. m., 11:30 a. m. to 1:30 p. m., 5:30 to 3:30 
p. m.; Sundays, 10 a. m. to 2 p. m., 4:39 to 
8:30 p. m. Chief Examiner Ellis A. Yost was 
sustained. 

-~+ + 


Amateur station licenses: 
The Commission also granted 184 licenses. 
for amateur radio stations, of which 41 were 
new, 103 renewals and 40 modifications, ; 
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FEDERAL BANKING 








Twenty Nations 
Use Dollar Sign 


On Currencies 


| 
| 


United States Money is Me-| 
dium of Exchange in 
Nine Other Countries of 
Western Hemisphere 








[Continued from Page 1.] 


dollar-exchange for the sterling-exchange 
standard. Siam for a time based the 
baht on the United States dollar, but lat- 
terly has resumed the sterling-exchange 
standard. ; 
The symbol £, the compilation shows, is 
employed to denote local currency in ap-| 
proximately 12 countries where the 
“pound” is the currency unit. Countries | 
employing the pound include not only the 
United Kingdom, Australia, New Zealand, 
and other British areas, but also such! 
countries as Egypt, Palestine, Turkey, and 
Syria. (These pounds vary in their par 
value, and even where the par value is 
the same they vary in exchange value.) 
The term “pound sterling” is applied 
only to the pound of the United Kingdom. 
The unit in Australia is the Australian | 
pound, in South Africa the South African 
pound, and in Irish Free State the Saor- 
stat pound. “How the comparative value 
of these units differs in the exchange 
market may be seen in the case of the 
Australian pound, which is worth only 
four-fifths as much as the depreciated 
pound sterling, even though the par value 
is the same for both units. The par value 
of the pound sterling is $4.86+. The 
Egyptian pound has a higher par value, 
namely $4.94+, while the Turkish pound 
is worth $4.39+ at par of exchange. 
Franc currency is not limited to France, 
being used in Albania, Belgium, French 
Guiana, the French West Indies, and 
Switzerland. Florins are used in The | 
Netherlands and Netherlands East Indies; 
moreover, the British 2-shilling silver piece 
is known as a florin. Pesos are used in 
Argentina, Chile, Colombia, Cuba, Mexico, 
Paraguay, Philippine Islands, and Uru- 
guay. Among the less familiar currency 
units in use are: the pataca of Macaoy” 
the rial of Persia, the baht of Siam, the 
tael of China, the lev of Bulgaria, the 
sucre of Ecuador, the quetzal of Guate- 
mala, the lat of Latvia, the leu of Ru- 
mania, the dinar of Yugoslavia, the zloty 
of Poland, and the pengo of Hungary. 


Failures in Belgium Show 
Increase During Year 


From Jan. 1 to Oct. 14 of tnis year, 859 
failures have been registered in Belgium, 
as compared with 592 during the same pe- | 
riod of 1931, according to a report from 
Assistant Trade Commissioner C. C. Frick, 
Brussels, Belgium. 

During the week ended Oct, 14, 31 fail- 
ures were registered with the government 
authorities compared with 25 during the 
same week in 1931, it was stated. 

According to ststistics compiled by credit 
reporting agencies, 2,460 drafts were al- 
lowed to go to protest during the week 
ended Oct. 7, 1932, as against 1,951 during 
the corresponding period of last year. 
From Jan. 1 to Oct. 7, 1932, 115,741 drafts 
have been protested, as against 86,637 dur- 
ing the same period last year.—(Depart- 
ment of Commerce.) 











Changes Are Announced 
In Status of State Banks 


Minnesota: J. N. Peyton, Bank Commis- 
sioner, has announced: Minnesota Transfer 
State Bank. St. Paul, absorbed by Twin Cities 
National Bank, same place. ‘Commercial State 
Bank, Little Falls, closed. Farmers & Mer- 
chants State Bank, Lowry, taken over_ by 
Lowry State Bank. First State Bank, Bel- 
trami, taken over by First National Bank, 
Crooketon 

North Carolina: Gurney P. Hood, Bank 
Commissioner has announced: Bank of 
Marshville, Marshville. closed 

Nebraska: George W. Woods, Siate Bank 
Commissioner, has announced Max State 
Bank, moved from Max to Benkelman and 
mame changed to State Bank of Benkelman; 
capital stock increased to $25,000. 


FOREIGN EXCHANGE 


As of Noy. 11 and 12 





New York, Nov. 12.—The Federal Reserve 
Bank of New York today certified to the 
Secretary of the Treasury the following 

Noon buying rates for cable transfers in 
New York City: 

Nov. 11. Nov. 12. 


Austria (schilling) ........ 13.9437 13.9437 
Belgium (belga) .......... 13.8638 13.8684 
Bulgaria (lev) .......ccees 7200 .7200 
Czechoslovakia (Krone) .... 2.9613 2.9611 


17.2923 17.1476 
. 332.6750 329.9041 
1.4480 1.4433 


Denmark (krone) 
England (pound st 
Finland (markka) 


















ene AEURME)  vcccenscsses 3.9192 3.9199 
Germany (reichsmark) ... 23.7607 23.7539 
Greece (drachma) ......+... 5810 5784 
Hungary (pengo) ......+e6. 17.4250 17.4250 
SUMIY CUIFR) ac cece cccccvee 0: 5 4.1183 
Neinerlands (milder) ...... 40.1467 40.1600 
Norway (Krome) ....sseees 5 16.7792 
Poland (GlOty) ..-.ccccces l 11.7492 
Portugal (escudo) ......0066 3.046 3.0420 
Roumania (leu) 5991 
Spain (peseta) 8.1700 
Sweden (krona) 17.4484 
Switzerland (franc) 19.4484 
Yugoslavia (dinar) ee 35 1.3500 
Hong Kong (dollar) ...... 22.7187 22.5468 
China (Shanghai tael) .... 29.6875 29.5781 
China (Mexican dollar) .... 20.9375 20.7812 
China (yuan dollar) ...... 29.8759 20.7088 
BUGIA (TUPOS) ..cccsecccecee 25.1525 24.9325 
SOE (CUED ancl centgnanae 21.0500 20.9000 
Singanore (dollar) ........+. 38.5625 38.2125 
Canada (dollar) ......++6+: 89.2968 88.9270 
Cuba (peso) ‘ 99.9100 
Mexico (veso) * 32.4000 
Argentina ((peso, gold) 58.5835 
Brazil (mildreis) ...... <s 7.6300 
Pea ee 6.0250 
WVAREY (9060) 2. cccccvccs 47.5900 47.3333 
Colombia (peso) .........++. 95.2400 95.2400 
We MERE vik Ss0 009 c0n0ne 27.0000 27.C000 





ADVERTISEMENT 


NOTICE 


In observance of the constitutional 
right of petition, The United States 
Daily accepts for publication advertis- 
ments on coniroversial questions, but 
inasmuch as The United States Daily 
does not express any opinion of its own 
in the publication of news or advertis- 
ing, no responsibility is assumed by The 
United States Daily for the statements 
made in said advertisements. 

Advertising announcements on con- 
troversial questions are accepted from 
all individuals, groups, organizations or 
companies, but it should be clearly un- 
derstood that the consummation of con- 
tracts for such advertising by the 
representatives of the Advertising De- 
partment does not in any way commit 
The United States Daily to acquiescence 
in or acceptance of the views expressed 
by those who advertise on controversial 
questions. 

Whenever the copy expresses views on 
one side of a controversial question any 
advertiser wishing to answer such views 
may do so in advertising space under 
the same conditions.—Advertising De- 
partment, The United States Daily. 
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ATTENTION 
| STOCKHOLDERS 


AVIATION 


{ 

We have today been granted an injunction in the Delaware 
courts restraining the Aviation Corporation and the directors of 
the company from issuing approximately 1,997,776 shares of the 
unissued stock of your company for certain assets of the North 
American Aviation, Inc., believed by us to be worth less than 
half of the value of the stock supposed to be issued for payment 
of same. 


This deal was concocted by the present managers of the com- 
pany in great secrecy and haste and without consultation with 
its principal stockholders and most of its directors. We believe 
it was originally planned to railroad this deal through a special 
directors’ meeting called for today with ruthless disregard of all 
stockholders’ rights, but as a result of our opposition and court 
action this was stopped. We have thus temporarily protected your 
interests, but in order to safeguard same permanently, a majority 
of stockholders’ votes must be cast in opposition to the present 
management at a special stockholders’ meeting, which we have 
today demanded be held. 


Cord €orporation is the largest stockholder of your company, 
owning approximately 30 per cent of its outstanding stock, Our 
interests are identical with yout own, and we enlist your support, 
confident that with this record of present management before you, 
you will not permit your votes to be cast to perpeirate their power 
of control. i 


The control of your company has been in the hands of a small 
group of New York bankers, whose combined holdings, according 
to the records of recent date, aggregate less than 7 per cent of 
the total outstanding stock. 


Shortly after organization of your company, these same men 
furnished the New York Stock Exchange with a consolidated bal- 
ance sheet showing assets of approximately $54,000,000. Today, 
the latest available consolidated balance sheet shows assets of 
approximately $16,000,000, Therefore, it appears that in the 
short period of three years, there has been lost through extrava- 
gance, waste, speculation, shrinkage of properties, cancellation of 
officers’ debts, and various other types of mismanagement, the 
staggering sum of $38.000,000 of your money. 


In contrast with the above, during almost identically the same 
period, the group of companies which we have managed have 
progressed, have furnished employment to tens of thousands, have 
manufactured and sold nearly $150,000,000 of our products and 
have had net earnings of over ten and one-half million dollars, out 
of which we have paid dividends of several millions to thousands 
of stockholders. The financial position of our companies today 
is stronger than in 1929, 


, 


We have the greatest confidence in the future of the air trans- 
portation business, and strongly feel that it will be one of the 
major factors in leading us out of the present economic situation. 
No better assurance of our faith in this business could be offered 
than our recent investment of over $5,000,000 through which we 
became the largest stockholders in your company. 


You will no doubt receive from the present management state- 
ment taking credit for great savings and economies reflected in 
operations since April. 


We wish to go on record with you at this point that practically 
every one of these savings that has resulted in operating economy 
has been placed into effect, not only at our suggestions, but at our 
insistence. Furthermore, if all of our suggestions and definite 
recommendations had not met so much opposition and had been 
carried out, we predict the savings already accomplished would 
have been nearly doubled. 


For example, we recommended the complete closing of the New 
York offices, which was a ridiculous, inefficient piece of extrava- 
gance, costing the company $50,000 a month, the closing of the 
manufacturing plants that are operating at a loss of $1,500,000 
per year, that much duplication of overhead be eliminated by the 
consolidation of the various operating divisions of the company 
that would have resulted in the saving of over $5,000 per month, 
the adoption of certain modern flying equipment that would 
operate at from ten cents to twenty cents per mile more econom- 
ically than the equipment then being used, which would have 
shown a subsantial saving of over $30,000 per month, we recom- 
mended that certain operating schedules be changed with certain 
increases and decreases in service, which would more efficiently 
serve the public and the Post Office Department, and at the same 
time could be more efficiently and economically operated, -we pro- 
posed a bonus system by which employes in all branches of the 
service would be entitled to compete, and under which plan, the 
company would have received a potential saving of at least an 
additional $50,000 per month through the added efficiency of 
its personnel and through the further cementing of loyalty of em- 
ployes to one another and to the company. ' 


Of course, the detail of carrying out these suggestions was in 
the hands of the waren but the original suggestions for all 
these savings were from ourselves. 


It was thoroughly understood by the management at the time 
of our entry into this company last April that we were utterly op- 
posed to the policy of continual trading and speculation with the 
company’s funds in steck market securities, having nothing to do 
with aviation, or any other speculative securities for that matter. 
We believed at the time, and believe now that regardless of the 
technical position of the market, the potential profit or loss, or 


CORPORATION 


recouping of losses from bad investments already made,-or any 
other reason, that your company should take no further risks in 
stock speculations with your money, and that the company’s funds 
should be kept entirely in cash and securities no less liquid than 
U. S. Treasury certificates, to be held as a backlog for future de- 
velopment purposes, 


Our original investment in this company was made at the invi- 
tation of W. A. Harriman, former chairman of its board of 
directors, who promised us three members on a board of thirty- 
five directors. At the annual meeting held on June 2, 1932, 
when our three representatives, Mr. E. L. Cord, Mr. L. B. Manning, 
and Mr. Lyndol L. Young were elected to the board, Mr. Harri- 
man publicly announced that he had invited us into this com- 
pany believing our experience in the manufacturing and trans- 
portation business qualified us to furnish to your company some- 
thing which the existing management lacked, and which would 
be of unquestionable value to the company. We quickly ascer- 
tained, however, that our recommendations were being side- 
tracked, that too many careers were at stake in an organization 
infested with politics, and that the most important decisions re- 
garding the company’s business were being made in secret meet- 
ings of the reigning clique, instead of being openly arrived at in 
meetings of the executive committee and the board, and in general) 


‘the present management was more interested in perpetrating its 


own power, and trading in the stock market, and retaining control 
of the company, than it was in making the air transportation busi- 
ness, which is the primary business of the company, successful. 


After innumerable conferences and delays, followed by subter- 
fuge, broken promises, and connivance on the part of the few 
dominating members of the board, while we were seriously trying 
to effect some compromise to bring about the cooperation neces- 
sary to place constructive and efficient policies in operation for 
the benefit of the stockholders, we reluctantly reached the decision 
that the only way this cooperation could be obained was through 
a substantial change in the present board of directors, 


Learning of our intentions to demand a special stockholders’ 
meeting for the purpose of electing directors whose true purpose 
and sole motive would be to obtain efficient and capable manage- 
ment, the present management has concocted in great secrecy and 
haste this desperaie scheme to issue nearly 2,000,000 additional 
shares of your company’s stock for a wholly inadequate considera- 
tion, and in accordance with a secret understanding which would 
enable them to vote this stock for a period of ten years, and 
thereby forever deprive the majority of the present stockholders 
of all opportunity to control the corporation in their own inter- 
ests, and to prevent a full investigation and disclosure of a record 
of their mismanagement during the past three years, that as pre- 
viously stated has already lost your company $38,000,000. 


Temporarily, this scheme has been halted by our injunction 
suit, but in order to permanently safeguard your interests, it is 
necessary that we have your proxy in order that the control of the 
directorate may be changed, and the management of your com- 
pany placed in capable and efficient hands with a record of progress 
and constructive achievement behind it. 


Whether you realize it or not, after your company was orig- 
inally formed, the by-laws were so changed as to allow for the 
setting up of a classified board, serving for one, two, and three 
years. As it now stands, only one-third of the company’s directors 
are elected annually. We feel that this is a vicious set-up to per- 
petrate the control of the company and allow a few to continue to 
control with appreciable stock ownership. It is strongly believed 
that stockholders in all companies should have the right to elect 
all of its directors annually, and your proxy to this special meeting, 
which has been called, will be used among other things, to amend 
the by-laws of the company in such a way as to bring about annual 
election of its directors, 


We solicit your proxy in order to assure the following: 


1. Economical and efficient conduct of the company’s 
affairs and business. 

2. The reduction of operating expenses and the increase 
of revenues wherever possible to the end that this business 
may be placed upon a profitable basis and its stock made a 
profitable investment to you who own it. 

3. The purchase of all supplies and equipment upon a 
truly competitive basis, with no purchases from companies 
in which we, or any interlocking directorate are interested, 
unless by proven tests they can furnish a better product for 
the job at the lowest price. 

4. A constantly improved service to the public. 

5. Elimination of the present bureaucracy and a square 
deal for all employes, with an opportunity for advancement 
based upon merit alone. 


Do not be misled by other requests for proxies which you will 
no doubt receive. Regardless of whether or not you have signed 
any previous proxies, if you believe in the above policies it will 
be to your advantage to sign the proxy which we have mailed to 
the stockholders of record. 


If you own stock not registered in your name you will not re- 
ceive my letter. For your own protection please write me the 
number of shares you own and in whose name it is registered. 


Yours very truly, 


E. L. CORD 


President Cord Corporation 
Chicago, Illinois 


November 10, 1932 
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Progress Made in Number of Industries in 
Which Employment Is Available Despite Pre- 
sent Condition of Oversupply of Labor 


By MARY ANDERSON 


Director, United States Women's Bureau 


66 HE last hired, the first fired!” Such 
Tis the traditional fate of marginal 

workers, those newest comers to the 
field of paid employment, and for that rea- 
son least sure of their jobs. 

Throughout our economic history, when- 
ever a period of prosperity has brought about 
a labor shortage, large numbers of the most 
recent nationality or race to arrive at the 
doors of an industry have been taken on, 
only to agait: find themselves jobless when 
bad times returned. 

To these workers have always belonged the 
fringe, the ragged edges, of employment and 
opportunity. The tasks in which they have 
been engaged generally have been the more 
menial, the lower paid, the heavier, the more 
hazardous—in short, for one or more reasons, 
the least agreeable. 


* ¢ 


For few groups has the accepted policy of 
dealing with marginal workers created direr 
hardships than for Negro workers during the 
past three meager years. What proportion 
of displaced Negro workers are women is not 
known. Particularly in domestic service are 
Negro women reported to have lost ground. 
The work history of the American Negro 
woman has been full of just such incidents 
as these. Like all new entrants into indus- 
try, she usually has found open to her only 
those occupations left by workers who have 
moved on into more agreeable employment. 
In times of depression she has lost her hold 
of even those tasks in which she has been 
traditionally engaged. 

Certain data from the 1930 Census con- 
cerning Negro women have recently come to 
hand, showing 1,840,642 Negro women gain- 
fully employed, an increase of 17 per cent 
over the 1920 total. Of 20 Negro women in 
1930, 18 were still employed in the two out- 
standing occupations of antebellum days— 
agriculture and domestic and personal serv- 
ice, but the ratio within these two groups 
changed during the decade, 1920 having about 
8 women in agriculture to 10 in domestic 
and personal service, and 1930 having 5 
women in agriculture to 12 women in do- 
mestic and personal service. 

It is in this latter occupational group that 
the increase in numbers employed is most 
spectacular, especially in view of the decrease 
in the decade just before. The increase 
shown in 1930 is more than 360,000, a gain 
of about 46 per cent. Several reasons have 
been advanced to account for this change. 

It is evident that many women who held 
other jobs during the war must have re- 
turned to the field of domestic service, while 
some have sought employment of this kind 
who did not find it necessary to work at all 
during that period—possibly because of the 
more adequate wages received by the men 
of their families. In the face of the practi- 
cal cessation of immigration since 1914, a 
fairly thorough adjustment to post-war con- 
ditions is indicated with regard to domestic 
service. 


>- + 


The group laundresses not in laundries, 
which in the previous decade sustained the 
loss of nearly 75,000 of its number, decreased 
an additional 5 per cent from 1920 to 1930— 
a matter of more than 14,000 workers. On 
the other hand, operatives in laundries, who 
had shown more than a 70 per cent increase 
from 1910 to 1920, considerably more than 
doubled in number between 1920 and 1930, 
while white women in such employment in- 
creased by about 90 per cent. 

Negro women engaged in manufacturing 
and mechanical industries decreased almost 
4 per cent in the past decade. Possibly the 
reason lies in a reaction to the temporary 
labor demands of wartime and the letting 
out of marginal workers no longer needed. 


Again, tremendous technological changes 
in industry have been focused largely on the 
elimination of low-skilled jobs. Thus many 
women industrial laborers, doubtless among 
them large numbers of Negroes, have been 
released. 

Large proportional while again small nu- 
merical increases are noted in 1930 for Ne- 





Importance of Skill 
and Quality in 
Dental Work 


By 
Dr. C. J. Hollister, 
Chief, Dental Section, De- 
partment of Health, Com- 
monwealth of Pennsyl- 
vania 


Qicnaser is the one thing that the pur- 


=r 


chaser of dental work should be most 

zealous to obtain. It pays to spend money 
for good service inasmuch as this means pro- 
tection to the teeth, which in turn means 
protection to healt and life. 

Tooth filling is a highly specialized job, 
demanding care, skill and the use of prop- 
erly-mixed metals. 

Gold, platinum, copper and zinc in small 
quantities are combined with silver and tin 
to make the modern amalgam now used in 
certain types of cavities, A knowledge of 
these metals, as well as great care in mak- 
ing the mix, is absolutely required if lasting 
results are to be obtained. 

The life of an amalgam filling depends first 
upon the mix, and second upon the way it 
has been packed into the prepared cavity. 
Most decidedly this is not a tinkerer’s work. 

Gold inlays, formerly used for decorative 
purposes, are now employed for their utility 
alone. They are ‘indicated in conditions 
where amalgam fillings will not stand the 
stress of mastication because the teeth in- 
volved have been seriously broken down; also, 
where the original contour of the tooth must 
be reestablished. And gold inlays to be of 
any value must be flawlessly constructed and 
precisely fitted. 

The average dental prices are quite within 
the reach of most persons. But, what is more 
to the point, the services rendered by him 

amply justify them. 


gro women in the groups trade, professional 
service, and clerical occupations, gains that 
indicate real achievement in the occupational 
progress of this group. 

However, any increase in the employment 
of Negro women must be evaluated in terms 
of their working conditions. Are they work- 
ing the same hours as other women, or are 
they working longer hours? 

Are these women getting equality in pay? 
Do they work in places that have good con- 
ditions? What is their economic status? 

A publication of the Women’s Bureau, en- 
titled “Negro Women in Industry in 15 
States,” embodies the findings of a Bureau 
study of more than 12,000 gainfully occupied 
Negro women in various surveys by the Bu- 
reau. This study is perhaps the best evi- 
dence of the distinct advance these workers 
have made on the path of industrial progress, 
but it indicates also where discriminations 
against employed Negro women are to be 
found. 

The bulletin includes a detailed analysis 
of employment, earnings, and hours in man- 
ufacturing plants and mercantile establish- 
ments employing Negro women in the States 
covered by the surveys: Alabama, Arkansas, 
Georgia, Illinois, Indiana, Iowa, Kansas, 
Kentucky, Mississippi, Missouri, New Jersey, 
Ohio, South Carolina, Tennessee and Vir- 
ginia. 

+ + 

The study is based on Statistical records 
of 12,123 Negro women in 251 factories and 
161 Negro women in 61 stores. The industries 
in which the largest numbers of women were 
found were tobacco and tobacco products, 
and next in order came food, textile, and 
wood industries. 

Certain of the types of work in which 
Negro women were engaged may be said to 
represent, for them, distinct if somewhat 
slow industrial progress. Large numbers 
were employed in sweeping and cleaning of 
various kinds, most of these being omitted 
from the study referred to, since such occu- 
pations represent little industrial advance. 

Others worked at tasks that would properly 
be classified under general labor. This would 
include most of the work done in glass fac- 
tories, in textiles with the exception of hos- 
iery, in the wood industries, in tobacco re- 
handling, and in meat packing, in the last 
named of. which a third of the women re- 
ported worked with casings and chitterlings; 
the washing of cans or dishes in bakeries, 
canneries, and food establishments; peeling 
or pitting fruit; cleaning and pressing cloth- 
ing, done by over half the women reported 
in clothing establishments; sorting rags in 
paper factories, and picking nut meats. 

Some women were in employments that 
represented the carrying over of the older 
traditional occupations into the newer in- 
dustrial system, such as certain sewing oper- 
ations—making alterations in clothing in 
stores, mending or catching broken stitches 
by hand in hosiery and yard-goods factories, 
pulling bastings, or buttoning shirts for pack- 
ing in clothing plants. 

More than 400 of those included in the 
Study were performing operations connected 
with final preparations for the market, such 
as labeling, stamping, ticketing, inspecting, 
counting, checking, sorting, grading, weigh- 
ing, wrapping, or packing. These were in 
plants making clothing, drugs and toilet 
goods, food products, cotton bags, tobacco, 
and wood products. 

+ + 

A considerable number of women oper- 
ated machines of various kinds, many of 
which involved only simple operations or 
movements repeated indefinitely but some 
requiring dexterity or a degree of skill, 
Nearly two-thirds of the women in metal 
work were machine or press operators; about 
a third of those in clothing factories used 
sewing machines, but it was not possible to 
tell in how many cases these were power 
machines. 

Some of the women in tobacco factories 
used stemming machines. In hosiery mills 
more than two-fifths of those reported were 
looping and seaming and some were spin- 
ning. Work on metal presses, power sewing 
machines, and loopers and seamers were 
some of the most skilled machine processes 
in which Negro women were found. 

There were a few Negro women in super- 
visory posts or in positions involving more 
or less responsibility or special skill. There 
were two timekeepers and three supervisors 
having entire charge of groups of Negro 
women; there were inspectors, core makers 
in metal plants, and, in one establishment, 
publishing a Negro paper, women were en- 
gaged in all parts of the work, however 
skilled. ° 

Hours were found to be long in far too 
many cases. Of 11,923 women in 304 estab- 
lishments in 15 States, Only 13.6 per cent 
were found to be working 8 hours or less 
daily; 7.3 per cent over 8 and under 9 hours: 
39.4 per cent, 9 and under 10; 36.8 per cent, 
10 and under 12; and 3.1 per cent, 12 hours 
and over. 


+ + 

Industries with the shortest scheduled 
workdays were glass and glass products, 
where 72 per cent of the workers had an 8- 
hour day or less. Other industries, includ- 
ing general mercantile, slaughtering and 
meat packing, metal products, and the manu- 
facturing of cigars (in each of which a large 
proportion worked 8 hours), canning, pre- 
serving, house furnishings, clothing, cordage 
and twine, drugs and chemicals, and nuts, 
all had a scheduled workday of 9 hours 
or less for the majority of their women 
workers. 

Textiles, tobacco and tobacco products, 
and wood products were on record as re- 
quiring a day of 10 hours for 25 per cent, 
48 per cent, and 76 per cent, respectively, 
of their Negro women employes. 

The piece-work system, with all its at- 
tendant ills, was found to be prevalent, and 
about three-fourths of the women in cigar 
and tobacco factories, and an even larger 
percentage of those in house furnishings 
and in nut establishments, worked under 
this system of wage payment. Twine and 
hosiery mills are the two branches of the 
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Topical Survey of the Federal Government 





STABILIZATION OF MARKETS 
- FOR FARM PRODUCTS 





Operations of Federal Farm Board under Agricultural 
Marketing Act for Emergency Relief 





In this series of articles presenting a topical survey of the Federal Govern- 
ment is shown the relief activities of the Federal Government. 


A Statement Prepared by Federai Farm Board 


HE Federal Farm Board is under no 
T illusions that stabilization operations 
offer a permanent cure for the ills 

of agriculture. 

The Board believes that the stabiliza- 
tion operations which have been con- 
ducted under the provisions of the Agri- 
cultural Marketing Act have proved use- 
ful as emergency remedies. It is con- 
vinced that the accomplishment of the 
Grain Stabilization Corporation justify 
the use of such an agency in the extreme 
situation which was faced by the Board 
and by farmers in 1929 and 1930. 

eS 

In explaining the stabilization opera- 
tions in wheat which were carried on in 
accordance with provisions of the Agri- 
cultural Marketing Act the Farm Board 
pointed out that by the crop.season of 
1928-29 world wheat prices had declined 
far enough to cause grave concern not 
only to wheat growers, but to the gov- 
ernments of important wheat-producing 
countries as well. Furthermore, these 
governments, many of them for the first 
time, were convinced that they must 
take positive action in the interests of 
farmers. Consequently, the next few 
years witnessed unprecedented govern- 
mental activities directed toward sparing 
wheat growers from the consequences of 
low prices. 

In the importing countries procedure 
was relatively simple. ‘These countries 
could, and did, raise internal wheat 
prices by levying tariffs, milling quotas, 
and applying other restrictions on im- 
ports. The exporting countries, unable to 
influence prices materially by means of 
tariff regulations, were forced to meet 
the situation by extending financial as- 
sistance to growers either directly 
through credits, or indirectly by means 
of government purchasing, freight con- 
cessions, or otherwise. 

The United States proceeded somewhat 
more conservatively and passed the Agri- 
cultural Marketing Act creating the 
Federal Farm Board to deal with farm 
problems. This Board, endowed with 
rather broad powers and adequate funds, 
was expected to approach the problems 
of agriculture from a long-time point of 
view to the end of attacking the causes 
of agricultural depression. Incidental to 
the long-time approach it waS empow- 
ered and directed to cope with emergency 
situations by direct purchasing of the 
commodities involved. 


+ + 

An emergency in the wheat situation 
arose almost immediately after the 
Board was organized. The collapse of 
securities values in the Fall of 1929, 
coupled with severe congestion at termi- 
nal grain markets, forced wheat prices 
to new low levels. The Board attempted 
to relieve the. pressure on terminals by 
making loans to cooperatives to enable 
them to hold wheat in the country. For 
, a time, this move was successful, and do- 
mestic prices firmed materially in rela- 
tion to the world level. Ey February, 
1930, however, United States prices again 
were about in line with world quotations 
which were steadily declining. At this 
juncture the Board recognized the newly 
organized Grain Stabilization Corpora- 
tion and advanced funds for the pur- 
chase of wheat. The corporation im- 
mediately entered the market and bought 
wheat in various positions including fu- 
tures contracts. Again domestic prices 
advanced with respect te the world level, 
but in June, 1930, when purchases ceased, 
prices tended to resume normal rela- 
tionships, notwithstanding the an- 


nouncement of the corporation that it 
would not, for the time being, sell the 
65,000,000 bushels of wheat it had then 
acquired. 

These early stabilization operations 
demonstrated that while open market 
purchasing procedures did exert a tem- 
porary strengthening influence upon do- 
mestic prices, they could not remove do- 
mestic prices from the influence of the 
world situation. It was further demon-' 
strated that the mere withholding of 
even substantial stocks of wheat from 
market was not in itself a significantly 
strengthening market factor, unless the 
grain so withheld represented the major 
portion of total available supplies. In 
short it appeared that effective price sta- 
bilization as outlined in the Agricultural 
Marketing Act would require the pur- 
chase of virtually the entire wheat sur- 
plus of this country. 


+ 

In view of in to the revolving 
fund which was involved, the Board was 
reluctant to take such a drastic step in 
support of wheat prices. Development 
in the Summer of 1930, however, left it 
little choice in the matter. 

Unexpectedly large wheat exports from 


Russia, the forced selling policies neces- 
sarily adopted by Russia and other coun- 
tries, and the continued recession of bus- 
iness activity, “combined in the late 
Summer of 1930 to bring about a virtual 
collapse of world wheat prices. Liver- 
pool declined about 40 cents during July- 
October, and on Nov. 10 stood at 81 cents. 
Contract wheat at Chicago sold for about 
70 cents on the same day. With no bot- 
tom in sight for wheat prices, and with 
farmers, cooperatives, and banks already 
in distress as a result of prevailing prices, 
the Board considered that an extreme 
emergency existed. It, therefore, author- 
ized and directed the Stabilization Cor- 
poration to make whatever purchases 
were necessary to maintain then existing 
prices throughout the 1930-31 season. 

Inevitably as a result of this pooling, 
the Stabilization Corporation acquired 
almost the -entire surplus of United 
States wheat. Inevitably losses occurred 
or will occur to the revolving fund. But 
it is a fact that during tais critical period 
of collapsing wheat prices, American 
farmers had a ready market for their 
grain at a‘ price which while low was 
much above the world level which con- 
tinued to decline during 1930-31. 

At the end of the 1930-31 season the 
Stabilization Corporation owned about 
257,000,000 bushels of cash wheat in 
1930-31. These holdings were almost 


not ordinarily taking our grain, this 
liquidation was accomplished without 
pressure on domestic prices. Indeed, 
relative to the world level, our prices 
were high in 1931-32, since Chicago aver- 
aged only about six cents under Liver- 
pool as compared with about 15 cents, 
which is usual when our supplies are 
large. 
+ 

The Stabilization Corporation did not, 
of course, prevent the fall of wheat prices 
which resulted from world-wide overpro- 
duction. It did, however, delay and lessen 
the shock of collapsing wheat prices. 
During certain periods, notably the Fall 
of 1929, the Spring of 1930, and from 
July, 1930, to August, 1932, it secured 
higher prices for farmers than they oth- 
erwise would have received. 


In the next of this series of articles dealing with the relief activities of the 


job-finding agency. 


completely liquidated during 1931-32. 
Due to the corporation's policy of limited 
domestic sales, and its sales of large . 
quantities of wheat to foreign countries 


Federal Government to appear in the issue of Nov. 15, John R. Alpine, Super- 
vising Director, United States Employment Service, Department of Labor, will 
tell of the purposes of the Service and its recent reorganization into an active 








Utilizing Land for Bird Refuges 
Conservation of Migratory Wild Fowl 
By W. C. HENDERSON 


Associate Chief, United States Biological Survey 


HE Biological Survey is now entering the 

fourth year of operations for establish- 

ing refuges under the Migratory Bird 
Conservation Act of Feb. 18, 1929. In the 
course of three years, more than 3,600,000 
acres within 134 units have been examined 
and their value appraised for waterfowl sanc- 
tuary purposes. 

Sixteen refuges have been established in 
14 States by purchase, gift, or lease, or “by 
the setting aside of public lands by Execu- 
tive order or proclamation. The largest three 
of these are the Cape Romain Migratory 


——Eww ws eae ESS 


textile industry that paid the majority of 
their workers by the piece, nearly three- 
fourths in each case. 

Earnings of Negro women were found to 
be very low. In only 2 of 11 States from 
which wage data were available was the 
median of the week’s earnings—that is, one- 
half of the women earning more and one- 
half less—as high as $9. In four of these 
States the median was below $6 for the 
week’s work. 

Scattered wage figures of a more recent 
date are available from Women’s Bureau 
studies of women in the slaughtering and 
meat-packing industry and the cigar and 
cigarette industries. In the first named, 
surveyed in 1928, the median of a week's 
wage for Negro women, who constitute 1 
in 5 of the native-born and 1 in 10 of the 
total, was found to be $16.55, comparing 
favorably with the earnings of white women. 


Bird Refuge, in South Carolina, containing 
55,000 acres; the Crescent Lake Migratory 
Bird Refuge, in Nebraska, of almost 39,000 
acres; and the St. Marks Migratory Bird 
Refuge, in Florida, of more than 35,000 acres. 

Most of these refuges, togetner with nu- 
merous others that have been established in 
years past, have been accurately surveyed 
and posted, that the general public may know 
of their existence. 

The Salton Sea Refuge in California, the 
Fallon in Nevada, the Salt Plains in Okla- 
homa, and the Bamforth and Hutton Lake 
Refuges in Wyoming include areas reserved 
from the public domain, and these areas will 
be supplemented by the purchase of lands 
now in private ownership. 

The Benton Lake Refuge in Montana, and 
the Locomotive Springs Refuge in Utah are 
composed entirely of public lands that have 
been designated by orders of the President 
for refuge purposes. The Chinsegut Hill 
Migratory Bird Refuge in Florida consists of 
private lands donated and accent by the 
Department under the act. 

For carrying out the provisions of the 
refuge act, appropriations of $7,875,000 were 
authorized over a 10-year period. Up to 
and including this fiscal year, $1,875,000 was 
authorized to be appropriated, but owing to 
the rigid economy that has been necessary 
in making Federal appropriations, the funds 
thus far made available total only $993,000. 

Lack of funds has delayed the work of 
establishing the refuges, and still further 
economies may be expected during the com- 
ing year. 
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GROVER CLEVELAND 


President of the United States 1885-1889; 1893-1897 
“Every citizen owes to the country a vigilant watch 


and close scrutiny of its public servants, and a 
fair and reasonable estimate of their fidelity and 
usefulness.” 
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Regulation of State Financing 
by Proper Budgeting . . . 


Flaws in Present Methods Pointed out and 
Corrections Suggested in System of Plan- 
ning and Supervising Expenditures 


By HENRY BURKE 


Budget Assistant to the Governor, State of North Carolina 


E LIVE in a day that ignores the wis- 
dom of the past and is altogether un- 
mindful of the future. Government has 

grown more and more paternalistic and has 
succumbed almost completely to the vocifer- 
ous and specious influences of organized mi- 
nority groups for services government is un- 
fitted to perform and unable to finance. 

We witness the paradox that the people 
find it necessary to reduce spending—and 
government, with no other source of income 
than from the people, hesitates to reduce. 
Government is not even willing to reduce 
expenses consonant with a changed purchas- 
ing power of the dollar. 

And government is moved into this para- 
dox by the people—the people cry loudly 
for tax reduction and cry just as loudly 
that favorite services shall not be curtailed, 
that not a dollar less be spent on schools 
or health or agriculture or whatever the fav- 
orite service may be. 

Not only have taxes been taken for a per- 
petuation of extravagance, but money in 
large sums is borrowed to pay current ex- 
penses and to keep up the grandeur. We 
have ignored the wisdom of the past and 
the experience of the past—the past was 
not without foolishness—and we have mort- 
gaged the future. 


+ + 


When a day of reckoning came, the inevi- 
table period of liquidation in the economic 
cycle, we met it by more borrowing, if ‘we 
could borrow; by extending the mortgage 
further into the future and raising the prin- 
cipal, a second or third mortgage if you will. 

We need not be reactionary, but we should 
return to plain government, to plain living, 
too. And we should remember that efficiency 
in government means doing the things all 
the people want done as well as possible at 
the smallest possible expense. The old dollar 
yardstick should not be the measure. 

Government organization is prone to em- 
phasize the form instead of the substance. 
It has come to be a popular idea that the 
budget is a cure for all the financial ills 
of government. Well, it is not. It is only 
a tool of financial administration, and in 
most of the States it is a very dull tool; 
its edge is worn off with its first use. 

The Federal budget has the form, but the 
Substance is lacking. It is not a budget 
system. 

A -huge volume of figures is presented to 
Congress ‘by the Chief Executive at the be- 
ginning of each session, a volume contain- 
ing estimates of proposed spendings that are 
to be made by law. No one knows whether 
the spendings are necessary or desirable. 

Congress carries on extended considera- 
tions of the proposals through committees 
and passes a series of supply or appropria- 
tion bills that are usually a little less than 
the proposals. Except as to a public build- 
ing in the home town, Congress knows as 
little about the merits of the proposals as 
do the proponents. 

There is no attempt on the part of Con- 
gress to use information accumulated in the 
Bureau of the Budget or in the office of the 
Comptroller General in its deliberations on 
appropriation bills. Reducing expense or 
curtailing services, even though grown in- 
tolerable in their burden or uselessness, is 
only to impress public opinion. 

Largely the Budget and Accounting Act of 


+ + 
1921 is an illusion. 

Every State in the Union has some sort of 
budget legislation. Many are administered 
by. boards the members of which are in‘: 
ested only in their own stake in the budget 
and trade with each other to get what they 
want. Nearly all are merely formal; a vol- 
ume of figures, a budget and not a budget 
system. 

State Legislatures are not without blame 
in turning budgets into illusions. Perfectly 
good budget bills will be altered and mu- 
tated here and there only in the interest 
of some department or institution or of some 
group; and, worse, the interest will be en- 
tirely selfish. 

The beneficiary is enabled to continue in 
extravagance or to perpetrate abuses or ir- 
regularities that should be abated for the 
common good. An extreme is even reached, 
defeating the very purpose of the bill, that 
undue and unjust advantages are legalized. 


The greatest illusion is the specious praise 
heaped on a budget that in itself is worth- 
less and useless. Add to this an army of 
juggled figures to prove the praise is de- 
served—and of course always to impress the 
public. 

It is not the intention to condemn the 
budget, but rather to impress the necessity 
for a real budget system; one in which the 
substance will be a real grant based on neces- 
sity and merit, a wise execution and spend- 
ing, and the execution of a legislative will 
that is fair and prudent and in the interest 
of all the pepole. 


+ + 

The budget is an instrumentality of sol- 
vency and of service. It may be made into 
a dependable safeguard of State security. 
progress and prosperity. No State can rea- 
sonably expect to get along without a budget, 
or it should be said a budget system. With- 
out a budget system, and one that will con- 
trol expenditures effectively in the interest 
of efficiency and economy, all claim of suc- 
cessful administration and economy would 
be mere pretense. 

Whether we are willing or not to admit 
it, Government's administrative personnel is 
extravagant and bungling; the very diffu- 
sion of governmental organization makes it 
so. The only antidote is supervision and co- 
ordination. A real budget system supplies 
the antidote through work and fiscal plan- 
ning, and requires that the plan be followed, 
that the plan be executed. 

The budget should be a complete plan em- 
bracing expected income, borrowings and 
proposed expenditures for an ensuing period; 
in States usually a biennium, in some few 
States annual, and in one State quadrennial. 
This plan should be prepared under the di- 
rection of and submitted by the Governor. 


The budget as considered is granted to be 
an executive type budget, authorities are 
agreed that it is the only successful type. 

The Legislature through its committees 
should examine the proposals exhaustively 
and should have available all the informa- 
tion gathered under direction of the Gov- 
ernor; it should also have available the Gov- 
ernor’s staff agency for inquiry and explana- 
tion. The Legislature, under constitutional 
requirements, should have “the power of the 
purse;” but in exercising that power it 
should maintain the essentials of a budget 
system and budget control. 


+ + 

The Legislature having completed its task 
in passing laws implementing the proposals, 
or the modified proposals, should return the 
budget to the Executive for execution. But 
since restrictions and directions laid down 
in law are not self-executing, the Legisla- 
ture should have its own agency to see that 
the legislative will is enforced; this should 
be the function of the State Auditor. 

The whole scheme should comprehend a 
certainty that outgo will not exceed income; 
that grants are made only for necessary ex- 
penses and as determined by the legislative 
policy; that changed conditions will be met 
prudently and in the common good and for 
the welfare of the State; that spendings will 
be only in necessary amounts for the pur- 
poses and/or objects contemplated in the 
grants; that spendings will be controlled to 
the end of efficiency and economy, and if 
possible they be less than the grants; that 
the work plan or program be faithfully, effi- 
ciently and economically carried out. 

All the States haye a constitutional pro- 
vision that no money shall be drawn from 
the treasury except in pursuance of an ap- 
propriation made by law and a requirement 
that a statement of receipts and expenditures 
of the public money be made and published 
periodically. 

No specific constitutional provision is nec- 
essary to establish a budget system, Only 
eight States have such a provision. 

That the budget be included in tlae consti- 
tution is desirable and the provision should 
include in an article, the following: 


That no money be drawn from the treas- 
ury, except in accordance with an appro- 
priation made by law, and except as provided 
under this article. That an accurate state- 
ment of the receipts and expenditures of the 
public money be made and published in the 
budget. That there be established an execu- 
tive budget and that all appropriations be 
made within the provisions of this article. 

That the Governor at some stated time, 
unless such time is extended, shall submit 
to the Legislature a budget containing a 
complete plan of estimated revenues, pro- 
posed borrowings and proposed expenditures 
and the estimated surpluses or deficits. That 
the budget be accompanied by suitable bills 
to carry the proposals into effect. 

That the Legislature should not make ap- 
propriations for any fiscal period in ex- 
cess of the amounts reasonably expected 
under the revenue measures to be in effect 
for the same period. 


+ + 

That every department, institution, agency 
and undertaking be required to operate un- 
der an appropriation and that such appro- 
priation be available only under allotment. 
That expenditures under such allotments be 
in the interest of efficiency and economy to 
the end that income and outgo may be bal- 
anced and that there be no avoidable deficits 
in the fiscal operations of the State. 

Then there may be added some suitable 
provision for veto by the Governor and in 
keeping with the veto policy in the particular 
State. 








Sale at Premium 
of Assessment 


City Bonds ° 


By 
F. L. Kramer, 


Clerk, City of La Crosse, 
Wisconsin 


HE SYSTEM of disposing of special as- 
T sessment bonds used in the City of La 
Crosse has proved satisfactory. 

We have a list of prospective buyers which 
is kept up to date by adding the names of 
those who come to the office from time to 
time asking about bonds. When a bond issue 
is ready to be sold, a notice is inserted in 
our newspaper saying that the bonds will be 
sold to the highest bidder at not less than 
par, plus accrued interest. 

A notice is also mailed to each one on our 
list of prospective buyers. When the bids are 
opened, tne bonds are disposed of to the 
highest bidder. 

My first experience in this line proved to 
be rather embarrassing as I only received a 
few bids that offered a premium, most of 
them offering only par. As I had more re- 
quests for bonds at par than I could supply, 
the question arose, “Who to give the bonds 
to?” and “Who should be disappointed?” 

So I followed the “first come, first served” 
course. But, nevertheless, I was accused of 
showing partiality. This was sufficient proof 
that something had to be done to avoid this 
criticism. 

I found that the majority of bidders usually 
inquire as to premium expected or amount 
paid in the past. These people are usually 
anxious to receive the bonds but do not want 
to pay any more than necessary. 

My advice to them is to offer a premium, 
whether it be 1 per cent on the dollar or only 
10 cents per bond, and explain the advantage 
they have if they offer a premium. The re- 
sult has been most gratifying, inasmuch as 
all our bonds now sell at a premium, thus 
benefiting the municipality financially and 
also solving a problem of the Officials in 
charge of the sale of bonds. 








